’ OTYET Ne 800-2720-8/2014-0/9

05“ Kc 00 oLieHKe cnpaBeAnMBON CTOMMOCTN HEXUIOro
et nometueHus oben nnowaabto 241,1 ke.m.,
v roneAzTaRE pacnonoxeHHoro no agpecy: r. Mocksa,
yn. MNartHuukasn, a. 9/28, ctp. 1, no cocTosiHUIO Ha
1 nioHs 2018 .

3AKA34YUK: 000 «Ynpasnstowas KoMnaHus
«®uHam MenegxmeHT» [1.Y. MNP HegBUKUMOCTH
«MockBa-Putenn»

UCNONHUTEIb: 000 «OBUKC»

MioHb 2018
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leHepanbHOMY JUPEKTOPY

000 «Ynpaensiowas komnanus «OuHam MeHemkmenT» [.Y.
3NN HepemxumocTh « Mockea-Putein»

r-Hy MpoLukuHac B.A.

Yeaxaemblii Bagum AHopeesuy!

000 «OueHra Busneca u KorcanTinmn (000 «OBUKC») B cootBeTcTBMM ¢ Aorosopom Ne YK®//111028/1
ot 28.10.2011 r. n 3asekoit Ne5 ot 24.05.2018 roga mexay 000 «Ynpasnsiias komnanus «PuHam MeHemkMeHTy
AY. MNP Hemsmwumoctn «Mocksa-Puteiin» 1 000 «OBMKC» npousseno OLeHKky crnpasefnvBoil CTOMMOCTY
HEXWNOro NomeLLeHus obLe nnowaaso 241,1 k8.M., pacnonoxeHHoro no agpecy: r. Mocksa, yn. MaTHULKaS, 4.
9/28, ctp. 1.

lpoBefeHHbIe UCCNeAoBaHNA M pacyeTbl, MO HalleMy MHEHUH, MO3BOMAKT CAENaTb BbIBOL O TOM, YTO
cnpaBean1Bas CTOMMOCTb 06BEKTa OLEHKM, Mo COCTOSHMI0 Ha 01 uioHs 2018 r. OKpyrIeHHO, COCTaBSAET:

49 002 000
(Copok neBATL MUNNMOHOB ABe ThicA4U) pyonei.

BblBOAbI, ConepxallMecs B HalleM OTYeTe, OCHOBaHbl Ha pacyeTax, 3akioYeHMaX v MHOIA MHAopMaLwK,
npuobpeTeHHO B pesynbTaTte UCCMeAOBaHNS PhIHKA, Ha HALLEM OMbITE U NMPOECCHOHAMNbHBIX 3HAHUSX, A TaKkKe Ha
UH(OpMaLK, NOMYYEHHON HaMK B X0Je AeN0BbIX BCTPEY.

B npunaraemom OtuéTe 06 OLEHKe NpefcTaBneHo noApobHOe OnMcaHWe MOAXOAO0B M METOZ0B OLEHKM
CnpaBe/nMBOM CTOMMOCTH, @ TaKkKe aHanu3 BCeX CYLIECTBEHHbIX (hakTopoB. OTAENbHbIE YacTh HACTORALLEN OLEHKM
He MOryT TPaKTOBaTbCA PasfenbHO, @ TOMbKO B CBA3W C MONMHLIM TEKCTOM npunaraemoro OTYéTa, MpuUHUMas BO
BHUMaHWe BCe COLepXallMecs B HEM AONYLLEHUS 1 OrpaHUYeHNs.

B cooteetcTBMM ¢ n. 26 PenepanbHbix cTaHaapTos oueHkn PCO Nel, utoroeas BenMYMHA CTOUMOCTY
0BbeKTa OLEHKu, ykasaHHas B oT4eTe 06 OLeHKe, MOXET BbiTb MPU3HaHA PEKOMEHAYEMOil ANs Lieneit CoBepLUEHUs
COenkn ¢ 06bEeKTOM OLEHKW, ECTIU C JaTkl COCTaBMEHNs OTYeTa 06 OLEHKe [0 fAaThl COBEPLUEHWS CHAEMKM C
0GLEKTOM OLIEHKW Ui [aTkl NPeAoCcTaBNeHIs NyBnuyHoi odepTsi NpoLuno He Goree 6 MecsLes.

OueHka npoussegeHa B COOTBETCTBMM C MeXOyHapOAHbIMU CTaHZApTaMU OLeHKM MexayHapoaHoro
KOMUTETa NO CTaHAapTaMm OUEHKW uMyllecTsa, PefiepanbHbiMiu cTaHaapTami oueHkn ®CO Net «OBiume noHsTUs
OLEHKM, NOAXOAbl K OLUEHKe W TpeboBaHWA K MPOBEAEHWIO OLEHKW», YTBEPXAEHHBIMU npukazom MIOPT P or
20.05.2015 r. Ne297, ®CO Ne2 «Llenb oueHKM W BMZbI CTOMMOCTUA» YTBEPXIEHHble mpukasom MIPT PO or
20.05.2015 r. Ne298, ®CO Ne3 «TpeGoBaHusi K OTYETY 06 OLEHKE» yTBEPXKAEHHbIMU npukasom MIPT P® ot
20.05.2015 r. Ne299, ®CO Ne7 «OueHka HeZBKMMOCTMY yTBEPKAEHHbIMI npukasom MOPT PO ot 25.09.2014 .,
Ne611, CraHgaprami v npasunamy oLeHouHoii fAesitensHocTi HIM CPO «APMO», Koaekcom npodhecCHoHanbHOI
aTvkn oueHupka HM CPO «APMO». OueHka npoussefieHa ¢ ucrionb3osaHvem MexayHapoaHoro craHiapTa
(brHaHCoBOM OT4YETHOCTH (iFRS) 13 «OLeHka cnpaseaMBOi CTOUMOCTHY.

OGpallaem BHUMaHWE, YTO AGRAGEMNCLMO HE FBMISIETCS HENOCPEACTBEHHO OTYETOM 0B OLEHKe, a NMULLb
npesBapsieT ero. OTueT npuseeH paree. . -

['eHepanbHbIA AMPEKTOP Cnyukwii [1.E.

04 wioHs 2018 .
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OTYET MO OLIEHKE HEXWNOTO MOMELLEHWA OBLUEN NMOLALBIO 241,1 KB.M., PACTIONOXEHHOTIO MO ALPECY:
. MOCKBA, YI1. MATHULIKAA, 1. 9/28, CTP. 1

1. PE3IOME OTYETA
1.1. OCHOBHbIE ®AKTbI ¥ BbIBObI

B npouecce npoBeaeHnst HacTosiLLeN OLEHKM Bbiny nomyyeHbl Creaytowye BbIBOAbI OTHOCUTENbHO

OLEeHMBaeMoro obbekTa:

Tabnuya 1. OCHOBHbIe (haKTbl M BbIBOAbI

Hexwunoe nomelueHune obLei nnowaabto 241,1 kB.M., pacnonoxeHHoe Mo agpecy:
06bekT r. Mocksa, yn. MsTHUUKas, a. 9/28, cTp. 1, HoMepa Ha NO3TaXHOM MiiaHe: noggan,
nomeLeHue Il - komHaThl ¢ 1 1o 7; atax 1, nomewyeHue Il — komHaTbl ¢ 1 10 5

BJ'Ia,El,eJ'IbLI'bI WHBECTULIMOHHLIX NaeB SaKprTOFO naesoro MHBECTULIMOHHOIO CbOHJJ,a

CobcTBEHHUK HegswxumocTu «Mocksa-Puteiny nog ynpaenennem ObLiecTBa ¢ OrpaHU4EHHOM
OTBETCTBEHHOCTLIO «YNpaBnstoLLas komnaHus «PuHam MeHeKMEHT»

WUmywecTBeHHbIe NpaBa O6wwas ponesas cOBCTBEHHOCTb

Tekywwee ncnonb3oBaHne obbLeKTa lMomeLLeHne cBOBOAHOTO Ha3HaYeHMS

Hauny4wee n HanGonee
adchekTUBHOE MCNONBb30BaHUE
obbekTa

Haunyywum n Hanbonee apeKTUBHLIM MCNONBb30BaHNEM 00beKTa SBASETCS, ero
TekyLUee UCMOomnb3oBaHNe

3aTpatHblIii nogxog — He MPUMEHSNCA
CpaBHuTenbHbIin nogxoq — 53 513 351 pyo.
HoxopHbii nogxon — 44 491 409 py0.

Moaxoabl u MmeToAb! onpeageneHua
CTOMMOCTU 00 bEKTA HEABUKMMOCTH

B xoae npoBeaeHns UCCMENoBaHNs U BbINOMHEHUs pac4eToB OLEHLLMKOM MOMyYeHbl pesynbTarbl,
KOTOpble MO3BOMSHOT MPUATY K COrMacoBaHHOMY MHEHMIO O CTOMMOCTW OObekTa OLEHKN Kak C y4eToM

KONMNYEeCTBEHHOro, Tak 1 Ka4eCTBEHHOIO NX 3HAYEHUA.

Takum 0b6pa3som, Ha 0CHOBaHUU aHaru3a UHopMauuu U nposedeHHbIX pacyemos, cnpasednugas
CMOUMOCMb HEXUI020 nomeweHusi obwel nnowadbto 241,1 K8.M., pachoioxeHHo20 no adpecy: e.
Mockea, yn. MamHuukas, 8. 9/28, cmp. 1 no cocmosHuto Ha 01 utoHs 2018 2., OKpyeneHHo cocmaensem:

49 002 000

(Copok peBsiTb MUNNMOHOB ABE ThICAYM) pyOnen.
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OTYET MO OLIEHKE HEXWNOTO MOMELLEHWA OBLUEN NMOLALBIO 241,1 KB.M., PACTIONOXEHHOTIO MO ALPECY:

. MOCKBA, YI1. MATHULIKAA, 1. 9/28, CTP. 1

1.2. 3AJAHME HA OLIEHKY

OcHoBaHue gna npoesefeHnA OLEeHKHN

3aseka Ne5 o1 24.05.2018 r. k gorosopy Ne YK®/[[/111028/1 ot 28.10.2011 r.

O61BbeKT oLeHKH

Hexwnoe nomelueHure obLen nnowaabto 241,1 k8.M., pacnonoxeHHoe no agpecy:
r. Mocksa, yn. MatHuukas, g. 9/28, ctp. 1, HoMepa Ha NO3TaXHOM nnaHe: noasan,
nomeLeHue Il - komHaTbl ¢ 1 1o 7; atax 1, nomelyeHue Il — komHaTbl ¢ 1 10 5

Llenb oueHkn

OnpeneneHMe prHO‘-IHOVI CTOMMOCTM MHBECTULIMOHHOIO Nas

Bug ctoumoctyn

Cl'lpaBeD,J'IVIBaﬂ CTOMMOCTb

ﬂpe.qnonaraemoe ucnonb3oBaHue
pe3ynbTaToB OLeHKU U CBA3aHHbIE C

JTUM OrpaHuyeHuna

[ins oTpaxeHns cnpaBeannBoi CTOMMOCTM 06bEKTa OLEHKM, B COOTBETCTBUM C
MC®O (iFRS) 13 «OueHka cnpaBeanBoi CTOUMOCTI»

[laTta oueHkn

01 noHa 2018 r.

CpOK nposegeHnsa OUeHKKU

C 01 uonst 2018 1. no 04 mtoHa 2018 r.

[ata coctaBneHus oTyeTa

04 nioHa 2018 r.

1.3. CBEAEHWA O 3AKA3YUKE OLIEHKU WU OB OLIEHLLUKE

3AKA3YMK

O6LLeCTBO C OrpaHNYEHHOI OTBETCTBEHHOCTBIO «YNpaBnstoLas KoMnaHus «PuHam
MeHemkmeHT» [1.Y. 3aKpbITbIM NaeBbIM MHBECTULMOHHBLIM (DOHAOM HeABWXIMMOCTH «MockBa-
Putenny.

Mecto Haxoxaerus: 127006, r. Mocksa, HactaceuHckui nep., 4.7, CTp.2, KOMH.29
lMoutoBbi agpec: 127006, r. Mocksa, HactacbuHckuid nep., A.7, CTP.2, KOMH.29

P/c 40701810000010000435

B AO «bank ®/IHAM>», r. Mocksa, MIHH BaHka 7709315684,

k/c 30101810745250000604 B I'Y baHka Poccum no L|®O,

BUK 044525604

Or'PH 1037739042285

VIHH 7744002606 / KIM 774401001

UCNONHUTENDb

O6LLEeCTBO C OrpaHMYeHHON 0TBETCTBEHHOCTbIO «OLeHka busHeca u KoHcantuHr
KPATKOE HAMMEHOBAHME: 000 «OBMKC»

OPVUAVYECKWI AOPEC: 125212, Mockea, yn. Aomupana Makapoea, 4.8 c1p. 1
NMOYTOBbIV AOPEC: 125212, r.Mocksa, yn.Aomupana Makapogea, 4.8 cTp.1
BAHKOBCKWE PEKBU3UTbI: p/c 40702810203000370774 bank AKB «PocEspobaHk» (AO)
k/c 30101810445250000836

BIK 044525836 MHH 7732504030 KT 774301001

OlPH 1057746429696 nata peructpauum 15 mapta 2005 roga

MexpaitoHHas nHenekums ®egepansHom Hanorosoi cnyx6el Ne46 no r.Mockse
OKATO 45277592000 OKITO 76098303 OKB3[ 74.12.2; 74.13.1; 80.42
TENE®OH: 8 (495) 380-11-38, 8 (495) 411-22-14, 8 (916) 118-44-19

E-MAIL: INFO@OBIKS.RU

WWW.OBIKS.RU

l"eHepanbHbIn gupektop Cnyukui Januun EsreHbeBuy

OLIEHLLMK

Kpyrnos Hukonain TepeHTbeuy: CBUAETENLCTBO O YNEHCTBE B CAMOPErynnpyemon
opranusaumun Wcnonnutens HIM CPO «APMO» Ne 1272-07 ot 29 gekabps 2007 r.
PeecTpoBbiit Homep 862

Homep 1 gata Bbigaum
KBanuguKaLuoHHOro
aTrecTaTa

KeanudmkaumonHeln attectat Ne002912-1 ot 02 despansi 2018r., no HanpaeneHuto
«OueHka HeBuxMMOCTUY, BblgaH ®BY ®PLL no opraHusaLmy NoLroToOBKM ynpaBreHYeckux
kagpos ot 02.02.2018 Ne45, nencrayet go 02.02.2021r.

CrtpaxoBaHue OLEeHOYHOM
AeATeNnbHOCTH

CrpaxoBoe OTKpbITOe akupoHepHoe obuwectBo «BCK», nonuc Ne 170F0B40R2465 ot
14.06.2017 r., cpokom peiicteus ¢ 18 mons 2017r. no 17 wmions 2018 r. Obwas cTpaxosast
cymma 30 000 000 py6.

CooTtBetcTBUE YKa3aHUIO
Banka Poccun ot 25.08.2015
N 3758-Y

OueHLynk cooTBeTCTBYET YKasaHuo baHka Poceum ot 25.08.2015 N 3758-Y:

- Mepbl AUCLUWNINHAPHOMO BO3AENCTBUS, NPedycMOTPpeHHble PeaepanbHbiM 3akoHOM «O6
OLIEHOYHOM JesTensbHOCTH B Poccuiickor ®efepaunmy, a Takoke BHYTPEHHUMM JOKYMEHTaMu
Camoperynupyemblx OpraH13aLmii OLEHLLMKOB: HE MPUMEHSINCH;

- CTaX OCYLLECTBNEHNS OLEHOYHON AesTenbHocTH: bornee 3-x neT.

OBUKC

OLUEHKA BU3HECA
N KOHCANTUHI
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OTYET MO OLIEHKE HEXWNOTO MOMELLEHWA OBLUEN NMOLALBIO 241,1 KB.M., PACTIONOXEHHOTIO MO ALPECY:
. MOCKBA, YI1. MATHULIKAA, 1. 9/28, CTP. 1

1.4. QONYLLEHWA N OTPAHUYUBAIOLLIUE YCNIOBUA

Mpu BbINONHEHNM HAcTosLLER paboTbl OLEHLLMK MCXOAUN U3 CRELYIOWMX LONYLLEHNIA:

Hactoswmin OTyeT, a Takke copepxalecs B HeM BblBOAbl M 3aKMIOYEHNS O CTOMMOCTH,
[0CTOBEPHbI NULLb B MOMHOM 0ObeME 1 ML C YY4ETOM YKa3aHHbIX B HEM Lenei, noboe nenonb3osaHne
OTAENbHbIX ero yacTei 6e3 nx B3anMoCBsi3N He JOnyCKaeTcs.

OueHLMKOM He NpoBOAMNack Kakas-nubo rpuanyeckas aKcnepTn3a oLueHMBaeMbIx npas. OLEHLLMK
He HeceT OTBETCTBEHHOCTM 3a IOpPMAMYECKOE OMKUCaHWe NpaB Ha OLEHMBAEMY COOCTBEHHOCTD.
OueHvBaeMble npaBa COBCTBEHHOCTM paccMaTpMBAKOTCA CBOOOAHBIMIA OT KakuX-nbO MmpeTeHauit unu
OrpPaHUYeHNiA, KPOMe OrpaHYeHNi, OroBOpPeHHbIX B OTueTe.

OueHLmMK NpegnonaraeT OTCYTCTBUE KakMX-NMOO CKPbITbIX (PAKTOPOB, BAMUAKLIMX HA pPe3ynbTarthb
oueHk. OUEHLIMK He HeceT OTBETCTBEHHOCTM HW 3a HanuuMe TakuX CKPbITbIX (PAKTOPOB, HM 3a
HeobX0ANMOCTb BbISIBNEHUS TAKOBbIX.

Mpeanonaraetcs, 4To MHOPMaLMs, NOMy4YeHHas OT 3aKkasdunka MM CTOPOHHMX CMeLmanucTos,
SIBNAETCA HAOEXHONW M OOCTOBEPHON. Tem He MeHee, OLEHLUMK He MOXET rapaHTMpOBaTb abCOMIOTHYH
TOYHOCTb MHhOPMaLWK, NPeaoCTaBNEHHOM APYTMI CTOPOHaMK, NoaToMy B OTueTe COAepKaTest CCbINKu
Ha UCTOYHWK MHGOpMALK.

MpeanonaraeTtcs, YTO AaHHble O TEXHWYECKMX XapaKTepUCTMKaX WMYLIECTBA, MPeACTaBneHHble
OueHLLMKY, SBNSIOTCS LOCTOBEPHbLIMM.

OuEeHLMK He HeceT OTBETCTBEHHOCTU 3a WM3MEHEHME PbIHOYHbIX YCMOBUIA M He [AeT HUKaKuX
00513aTeNbCTB MO MCMpaBNEHNK0 JaHHOTO OT4YeTa, C TeM, YToObl 0Tpa3nTb COBbLITUS MMM U3MEHSKOLLMECS
YCNOBMS, NPOUCXOASLLME MOCNe AaTbl OLEHKM.

MHeHne OueHLKa OTHOCUTENBHO CTOMMOCTM 0ObEKTa OLEHKM AENCTBUTENbHO TOMbKO Ha Aaty
onpeneneHust CToumocTi 06bekTa oueHkW. OLEHLVK He NPUHUMAEeT Ha cebst HUKaKOM OTBETCTBEHHOCTM 3a
N3MEHEHNE 3KOHOMWYECKMX, HOPUANYECKNX M WHbIX (DAKTOPOB, KOTOPbIE MOMYT BO3HUKHYTb MOCNe 3TOM
[aTbl ¥ MOBNUSATH HA PbIHOYHYIO CUTYaLMIO, @, CNIeA0BATENbHO, 1 HA PbIHOYHYKD CTOMMOCTb 0BbEKTA.

Hu 3akasumk, HM OueHWMK He MoryT ucnonb3oBaTb OTYET WMHaye, YeM 3TO MPEeAyCMOTPEHO
[I0rOBOPOM Ha OLIEHKY.

Otyet cogepxuT npodeccuoHanbHoe MHeHne OueHLIMKa OTHOCUTENbHO CTOMMOCTUM 00bekTa
OLleHKn. Toroas BenuyMHa CTOMMOCTM 0ObEKTa OLEHKM, ykasaHHas B OT4eTe 06 OLeHKe, MOXeT ObiTb
fNpu3HaHa peKkOMeHZyeMON ANsi LEenen COBepLlUeHWst COEnkM C OOBEKTOM OLEHKM, ecnn C Aathl
cocTaBneHuss OTyeTa [0 AaThbl COBEPLUEHMS COENKM C OOBEKTOM OLEHKM UMM AaTtbl NpPeacTaBneHus
nyGnmyHo odepThl NpoLwno He Gonee 6 MecsLes.

[aHHbin OTYeT He MOANEXMT TUPAXMPOBAHMIO, MO0 MOMHOMY WK YaCTUYHOMY BOCTPOU3BEAEHNIO

W pacnpocTpaHeHunto 6e3 NMCbMEHHOTo cornacust OLEHLLKKa.
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OTYET MO OLIEHKE HEXWNOTO MOMELLEHWA OBLUEN NMOLALBIO 241,1 KB.M., PACTIONOXEHHOTIO MO ALPECY:
. MOCKBA, YI1. MATHULIKAA, 1. 9/28, CTP. 1

1.5. MPUMEHAEMbIE CTAHOAPTbI OLIEHKA

Hactosiwas oueHka 6bina npoBeaeHa, a OTYeT COCTABREH B COOTBETCTBUM C PepeparnbHbiM

3akoHoM P® «O6 oueHouHom festensHocTn B Poccuidckoit ®egepauumy» ot 29 uons 1998 r. Ne 135-03 (B
ped. ®enepansHoro 3akoHa Ne 220-03 ot 24 mona 2007 r.), KOTOPLIV ONpesenseT NpaBoBble OCHOBbI
OL|EHOYHOW AEATENbHOCTM B OTHOLIEHWN OOBEKTOB OLEHKW, NpuHaanexawmx Poccuitckon degepaumu,
cybbektam Poccuiickon ®egepauun unu MyHUUMNanbHbIM 06pasoBaHuaM, (U3NYECKMM nMuaMm Unu
OPUANYECKUM NLaM, ANS Lenen COBepLLEHUS CAENOK C 0ObeKTamu OLEHKN, a TakKe AN UHbIX Lienen.

Take npu oueHke obbekta Obinu ucnonb3oBaHbl PegepancHble cTaHgapThl oueHkn CO Net
«ObLLMe MOHATUS OLIEHKM, NOAXOAbl K OLEeHke U TpebGOBaHWS K NPOBEAEHMIO OLEHKWY», YTBEPKAEHHbIE
npukasom MOPT P® ot 20 mas 2015 r. Ne 297, ®CO Ne2 «Llenb OueHKM M BUObl CTOMMOCTU»
yTBepxaeHHble npukazom MOPT P® ot 20 mas 2015 r. Ne 298, ®CO Ne3 «TpeboBaHus k oT4yeTy 06
oueHke» yTBepxaeHHble npukasom MOPT P® ot 20 mas 2015 r. Ne299, ®CO Ne7 «OueHka
HeaBMXUMOCTNY yTBEPXKAEHHbIN Npukasom MOPT P® ot 25.09.2014 r. Ne611.

OueHKka npoussegeHa B COOTBETCTBUM ¢ MexayHapoaHbIM CTaHAAPTOM (hUHAHCOBOWA OTYETHOCTY

(IFRS) 13 «OugeHka cnpaBeannBon CTOMMOCTMY.

Kpome TOro, NpoLiecc oLeHkM Npoxoaun B COOTBETCTBUM ¢ MexayHapoaHbIMM CTaHAAPTaMu OLEHKM

MexxmyHapoLHOro koMuTeTa No CTaHaapTam oLeHkM uMyliecta, CtaHgapTamu 1 npaeunamy OLEeHOYHON

nesatensHocti HIT CPO «APMO», Kogekcom npocbeccnoHanbHoit atuku oueHwymka HIT CPO «APMO».

1.6. KBAIIUOUKALINA OLIEHLLWKOB

Bce yyacTHUKM COCTABNEHNs OT4YETa UMetT 6a3oBoe MpodheccuoHanbHoe 0bpasoBaHie B 06nacTy

OLieHKN coBCTBEHHOCTU. Huke npuBeaeH Ci1COK OLIEHLLMKOB, Y4aCTBOBABLUMX B BbINOMHEHUM paboT:

Kpyrnos Hukonai Te

PeHTbeBUY

O6pa3oBaHue B 0651aCTH OLIEHKK

[unnom o npoeccroHanbHoON NepenoaroToBke No nporpamme «lpodeccoHansHas ougHka
1 3KcnepTh3a 0ObEKTOB 1 NpaB COBCTBEHHOCTWY, cneumanusauns «OLeHka CTOMMOCTH

npeanpustus (6usneca)» MUMK Poccuitckoir skoHoMmueckoii akagemuu um. I.B. MnexaHosa
o1 28 anpens 2001 r., cepus M1 Ne409113, peructpaumonHbin Ne1980-11, r. Mocksa, 2001 r.

Homep v gata Bbiaaum
KBanudgMKaLMoHHOro aTTecTara

KeanudmkaumonHbln attectat Ne002912-1 ot 02 despansi 2018r., no HanpaeneHuto
«OueHKa HeBMKUMOCTMY, BblgaH ®BY ®PL| no opraHu3aLmm nogroToBKM ynpaBieHYeckux
kagpoB ot 02.02.2018 Ne45, nenctayet go 02.02.2021r.

CBefieHWA 0 YNeHcTBe B
camoperynupyemoi
OpraHM3aLuy OLEeHLKUKOB

CBnaeTenbCTBO O YNEHCTBE B camoperynupyemon opraHusauum icnonnurtens HIM CPO
«APMO» Ne 1272-07 ot 29 nexabps 2007 r.
PeecTpoBbiit Homep 862

CBepaeHus 0 CTpaxoBaHWUK
OTBETCTBEHHOCTH

CtpaxoBoe OTKpbITOe aKLuoHepHoe obuiecTBo «BCK», nonmuc Ne 170F0B40R2465 ot
14.06.2017 r., cpokom pencteus ¢ 18 uoHsa 2017 r. no 17 mioHs 2018 r. O6wwas cTpaxosast
cymma 30 000 000 py6.

Crax paboTbl B 0611aCTH OLIEHKH

Crax paboTbl B OLEHOYHON fesTenbHocTu: 20 neT.

CooTBetcTBUe YKasaHuto BaHka
Poccum ot 25.08.2015 N 3758-Y

OueHuwmk cooTeeTCTBYeT ykasaHuio banka Poccum ot 25.08.2015 N 3758-Y:

- Mepbl OMUCUMNNMHAPHOMO BO3AENCTBMS, NMpemycMoTpeHHble PepepanbHbiM 3akoHoM «OB
OLIeHOYHOI esTensbHocTH B Poccuiickoi ®efepalumny, a Takke BHYTPEHHUMU [OKYMEHTaMu
camoperynupyemMbIix OpraH13aLin OLEHLLMKOB: He MPYMEHSMNC;

- CTaX OCYLLECTBNEHNS OLEHOYHON AesTenbHocTy: Gonee 3-x neT.
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1.7. METOAMYECKUE OCHOBbI MPOBEAEHUA PABOT

Hacrosiwas pabota BbinonHeHa B COOTBETCTBUM C JOKYMEHTaMW, PErnaMeHTUPYIOWMMU NpaKTuKy

NPOECCUOHABHOM OLIEHKN.
CrtaHpapTbl OLEHKN, HOPMATUBHbIE U METOAUYECKNE UCTOYHUKU
Mpu npoBefeHUM WCCNedOBaHWA M pacyeToB MCMONb30BANUCh Creaytlne HOpMaTWBHbIE U
METOANYECKNE UCTOUHNKM:

- ®epepanbHbin  3akoH  Poccuitckoin ®epgepaumn ot 29 wmona 1998 r. «O6 oueHoYHoM
nesatensHocTi B Poccuiickon ®epepaumm» Ne 135-03 (B pepakumm ®epepanbHoro 3akoHa oT 30 uioHs
2008 r. Ne 108-93);

—  ©CO N1 O6uwue noHATWA OLEHKM, noaxoabl 1 TpeboBaHWs K NpoBedeHMo oueHku, [Mpukas
MuHakoHompassutusi PO o1 20.05.2015 r. N297,;

- ®CO N2 Lenb oueHkn n Bugpl ctoumocty, Mpukas MunakoHompassutus PO ot 20.05.2015 r.
N298;

—  ©CO N3 TpebosaHus k ot4ety 06 oueHke, Mpukas MunakoHompassutus PO ot 20.05.2015 r.
N299;

- ®CO N7 OueHka HeasuxumocTy, MNMpukas MuHakoHompaseutis PO o1 25.09.2014 r. N611;

- MexayHapoaHbin  cTaHaapT duHaHcoBoir otyeTHocTn (IFRS) 13 «OueHka cnpaBeanueoi
croumocTuy (ped. ot 17.12.2014) (BBegeH B Aenctaue Ha Tepputopun Poccuitckoin eaepaumm MNprkasom
MunduHa Poceum ot 18.07.2012 N 106H);

- OueHka HeasmxumocTy: YuebHuk / nog pea. A.l. [pssHoson, M.A. ®egotoBon. — M.: ®uHaHChI 1
cratuctuka, 2005,

- paHoBa W. B. «OueHka HeasuxumocTuy.- C.-Metepbypr, 2001 r.

- KupcaHoB A.P. «[llpaBa Ha HeOBWKMMOE WMYLWECTBO M COEMOK C HWM, Noanexaiiue
rocyAapCTBEHHON peructpauumy. - M., 2001 r.

- M., AnbnnHa busHec byke, 2004 r. «OueHka pbIHOYHOM CTOMMOCTW HEABMXMMOCTUY nof pes. B.
Pytraisep.- M., n3g-so « eno», 1998 r.

— /.X. Hanasawswunu, B.A.JlutosyeHko «OueHka HegsumxumocTuy. M. Apxutektypa-C, 2005 .

—  AB.Kamuuckuin, FO0.W.Ctpaxos. E.M.Tpeitrep «AHamu3 npakTUKA OLEHKM HEOBMKUMOCTMY
MexayHapoaHas akafemus oueHku 1 koHcantuxra, M.2005

—  Hckesny E.E. Onpegenenve npubbinu npeanpuHUMaTens U BHEWHero u3Hoca ans 06bekToB

HEOBWXUMOCTN, www.appraiser.ru
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- t0.B. BennesoH. OCHOBbI OLEHKM HEeABMXMMOCTU. KOHCMEKT NneKuuii N0 OCHOBHBLIM MPUHLMNAM

OLIEHKM TEXHUYECKOr0 COCTOSIHMS 3[4aHUA U COOPYXEHWA, Www.appraiser.ru; marepuasnbl CanTos,
WWW.appraiser.ru.

- MexpernoHanbHbIN MHPOPMaLMOHHO-aHanuTu4eckuin GronneteHs KO-MHBECT

—  CbopHuk nokasaTenen croumoctn crtpoutensctBa Ko-MHBecT «OO6LecTBEHHbIE 3AaHMSY,
«YKpYNHeHHbIe NoKasaTenu CToMMOCTH cTpouTtenscTay 3a 2007 T.

Mpoyne NCTOYHMKM
[ononHntensHas UHGopMaLus, NonyyYeHHas u3 psga Apyrix UCTOYHUKOB W apxusa Wcnonnutens,

BKMOYaeT B cebs:

- eXeMecsYHbI HhOPMaLMOHHO-aHanuTYeckuin bronneteHs «<RWAY»;

- neyaTHble ugaHus, «Heasmkumoctb & LleHbl», «KommepcaHTy, «Caenkay, «/3 pyk B pykuy,
«Ko-HBECTY;

- AaHHble komnanun « IHKOM-HegsmxumocTtby, « MAAHY, « MA3Ib—HeaBMxuMoCTb;

- WH(popMaLmoHHble pecypebl cetn INTERNET:, www.appraiser.ru, , www.rway.ru, www.realtor,
www.realty21, www.dm-realty.ru, www.arenduem.ru n apyrue cneyuanuampoBaHHble VIHTEpPHET calThbl.

MepeyeHb AaHHbIX, UCNONb30BAHHLIX NPU NPOBEAEHUMN PABOTDI
[aHHble, NpegocTaBneHHble 3aKa3ynkom U yCTaHaBMMBatOLMe KONMWYECTBEHHBIE U Ka4eCTBEHHbIE

XapakTepucTuku obbekTa, BKYanu B cebs criepytowmii nepeyeHb OOKYMEHTOB (B COOTBETCTBMM C
3afaHuem):

1. Konus cBugeTenbCTBa 0 rocyfapCTBEHHON pernctpaumumn npasa cepus 77-AP 126863 ot 23 mas
2014 r.;

2.  Konus kagactpoBoro nacnopta Ha OObLEKT HEABMXMMOCTM PacrOnOXEHHbI MO afgpecy: T.
Mockea, yn. MatHuukas, g. 9/28, c1p. 1.

3. T[loaTaxHbld NnaH Ha OOBLEKT HEABMKMMOCTK pacnorioXeHHbl no agpecy: r. Mocksa, yn.

MaTHuukas, 4. 9/28, ctp. 1.

1.8. OBLLUE NOHATUA

[Oata oueHKM (paTa NpoBeAeHWUs OLEHKM, faTa onpeaeneHuss CTOMMOCTM) — AaaTa, no
COCTOSIHUIO Ha KOTOPYHO OnpeaensieTcs CTOMMOCTb 00beKTa OLEHKM.

[JoxoaHbIN NoAXoA — COBOKYNHOCTb METOAOB OLEHKM CTOMMOCTI 0ObEKTa OLIEHKM, OCHOBaHHbIX Ha
ONpeaeneHnn 0X1aaeMbIX JOXOA0B OT UCMOMNb30BaHNS 00BEKTA OLEHKM.

3aTpaTHbIi NOAX0A — COBOKYNHOCTb METOZOB OLIEHKM CTOMMOCTM 00bEKTa OLIEHKM, OCHOBaHHbIX Ha
onpeaeneHumn 3aTpat, HeobXoaUMbIX Ans BOCMPOU3BOACTBA NGO 3aMelleHNst 00bEKTa OLEHKM C Y4ETOM

“3HOCa M yCTapeBaHuM.
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3aTtpaTbl Ha BOCNPOU3BOACTBO — 3aTpaThl, HEOBX0AMMbIEe AN CO3AaHMA TOHHOM Konuu obbekTa

OLEHKM C UCMONb30BaAHMEM MPUMEHSBLLMXCS NPW CO34aHNN 06BEKTA OLIEHKM MaTEPUarioB U TEXHOMOIWN.

3aTpaTbl Ha 3amelleHue — 3aTpaTbl, HeoOXoauMble ANS CO3AAHWS aHaNOrMYHOTO 0b6bEKTa C
MCNOMNb30BaHNEM MAaTEPUanoB 1 TEXHOOTUI, MPUMEHSIOLLMXCS HA AaTy OLEHKM.

U3HoC - noTepst CTOMMOCTY aKTuBa B cuny M3NYECKOro M3HOCA, (OYHKLMOHANBHOIO yCTapeBaHus,
a Takke BO3LEeNCTBNS BHELLHMX (haKTOPOB.

WHBECTULMOHHAA CTOMMOCTb — CTOMMOCTb A KOHKPETHOrO nuua Wnu rpynnbl NuLy npu
YCTaHOBIEHHbIX AaHHbLIM JIULIOM (TULAaMM) MHBECTULMOHHBIX LIENSX NCNOMb30BaHWS 0BbeKTa OLEHKM.

WUtoroBas cToMmMOCTb 00bEKTa OLEHKM — onpeferieHHas nyTemM pacyeta CTOMMOCTU 06bekTa
OLIEHKM MPY NCMONb30BAHWN Pa3NYHbLIX NOAXOAOB K OLEeHKe N 060CHOBAHHOMO OLEHLLMKOM COrNacoBaHms
(0606LLeHMs) pe3ynbTaToB, NONYYEHHbBIX B PaMKax MPUMEHEHNS PasnnyHbIX NOAXOLAOB K OLEHKE.

KapacTpoBas CTOMMOCTb — pblHOYHAsi CTOMMOCTb OObEKTa OLEHKM, OnpeaeneHHas MeTogamu
MacCoBO/ OLIEHKM, YCTAHOBMNEHHAs W YTBEPXAEHHAs B COOTBETCTBMM C  3aKOHOAATENbCTBOM,
perynupytoLwmm npoBeaeHNe KagacTpoBO OLIEHKN.

KoppekTupoBKa — onepauus, y4nTbiBatoLlas pasHWLy B CTOMMOCTM MEXOY OLEHMBAEMbIM W
CpaBHMBaeMbiM OObeKTaMmu, BbI3BaHHYK BMMSHMEM KOHKPETHOrO 3feMeHTa  cpaBHeHus. Bce
KOPPEKTUPOBKM BbINOMHSIOTCS NO NPUHLMNY «OT 06bEKTA CPABHEHNS K OOBEKTY OLLEHKMY.

JIukBMpaumMoHHaa CTOMMOCTb — pacyeTHas BENWUMHA, OTpaxatoLlas Hanbonee BEPOSTHYIO LIEHY,
Mo KOTOPOM [aHHbIl OOBEKT OLEHKM MOXKET ObiTb OTYYKAEH 3@ CPOK 3KCMO3nUMM OObekTa OLEHKM,
MEHbLLWA TUMUYHOTO CPOKA SKCNO3ULMM AN PbIHOYHBIX YCMOBWIA, B YCMOBMSX, KOrAa NPOAABEL, BbIHYXAEH
COBEPLUMTb CAEMKY MO OTHYXKOEHMIO MMYLLECTBA.

MeToa OUEHKM — NOCneaoBaTensLHOCTL NPOLEAYP, NO3BONSAIOLAS HA OCHOBE CYLLECTBEHHOW Ans
[aHHOTO MEeToda MHGOpMaLMK ONpeaenuTb CTOMMOCTb 0OBEKTA OLEHKM B pamMKax OLHOTO M3 MOAXOA0B K
OLIEHKE.

OObekT-aHanor OOBLEKTa OLEHKM — OOBLEKT, CXOAHbI OOBEKTY OUEHKM MO OCHOBHBIM
9KOHOMMYECKUM, MaTepuarnbHbIM, TEXHWYECKUM W ApYTUM  XapakTepucTukam, OnpeaensiowuM ero
CTOMMOCTb.

OObeKT OUEHKM — OObEKT rpaXaaHCKWX npaB, B OTHOLUEHWM KOTOPOTO 3aKOHO4ATENbCTBOM
Poccuiickoin ®eepaLnmn ycTaHOBNEHA BO3MOXHOCTb €ro Y4acTus B rpaxagaHckoM obopore.

MoaxoA K oLeHKe — COBOKYNHOCTb METOLOB OLIEHKMW, 00beaNHEHHbIX 06LLen MeToaonorven.

Pe3ynbTart OLeHKM — UTOrOBas BENUUMHA CTOMMOCTM 06BEKTA OLEHKN.

PbIHOYHAsA CTOMMOCTb — Hanbonee BEPOSITHAS LIEHA, MO KOTOPOM OOBEKT OLEHKM MOXET ObiTb

OTYYyXXAEH Ha [OaTy OUEHKNM Ha OTKPbITOM PbIHKE B YCNOBUAX KOHKYPEHLWW, KOrda CTOPOHbl CAENKK
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[ENCTBYIOT pa3yMHO, pacronaras Bcen HeobXxoauMon MHOPMaLMe, a Ha BENNYMHE LEHbI COENKN He

oTpaxaroTcs Kakue-nubo YpessblyanHble 06CTOATENBCTBA, TO eCTb Koraa:

—  OfHa 13 CTOPOHbI CAENKM He 0bBsi3aHa oTuyxaaTh 0ObEKT OLEHKM, a Apyrasi CTOpoHa He 06s13aHa
NPUHUMATL UCMOSNHEHNE;

—  CTOPOHbI COENKM XOPOLLO OCBELOMIEHbI O NPeaMEeTe CAENKU U eNCTBYIOT B CBOVX MHTEpECaX;

—  0OBEKT OLEHKM NpescTaBreH Ha OTKPLITOM PbIHKE NOCPEACTBOM MyBrIMYHON OPepTbl, TUMUYHOM
ANS aHaNnorn4HbIX 06BEKTOB OLIEHKK;

—  leHa cgenku npefcrtasBnser coboit pasymMHOe BO3HarpaxgeHue 3a OObLEeKT OueHKM W
NMPUHYXOEHUS K COBEPLLEHMIO CAEMNKM B OTHOLLEHUU CTOPOH CAEMNKM C Yben-Mb0 CTOPOHbI He Bbino;

- nnatex 3a 00beKT OLEHKW BblpaxeH B AEHEXHON (hopme.

CnpaBegnuBas CTOMMOCTb - LieHa, koTopas Obina Obl MomyyeHa npu Npoaaxe akTuea unu
ynnayeHa npu nepegaye 06s3aTenbCTBa B pamkax 00bIMHON CAEMKM MEXAY Y4aCTHUKaMM pbiHKa Ha AaTy
OLIEHKM (LieHa BbIxoaa).

LleHa obbekTa OUEHKU — [eHexHas cymma, npeanonaraemas, 3anpallimBaemMas unu ynnayeHHas
3@ 0OBEKT OL|eHKM y4aCTHUKaMM COBEPLLEHHO Ui NNaHNPYEMO CLENKM.

CpaBHUTENbHLIW NOAXOA — COBOKYMHOCTb METOLOB OLEHKM CTOMMOCTM OObeKTa OLEHKH,
OCHOBAHHbIX Ha CpaBHEeHUM 06bekTa OLEHKM ¢ 06beKTaMi-aHanoramm obbekTami OLEHKN, B OTHOLLEHUN
KOTOPbIX UMeeTCs UHGOPMALWS O LieHaXx.

Cpok 3Kcno3uuum obbeKTa OLEHKU — Mepuos BPEMEHW, HauuHas ¢ AaTbl NPeACcTaBreHns Ha
OTKPbITLIN PbIHOK (NyGrinyHas opepta) obbekTa OLUEHKM A0 AaTbl COBEPLUEHNS CAENKM C HUM.

CTOMMOCTb - 3KOHOMUYECKOE MOHSATUE, YCTaHABNMBAIOLLEE B3aMMOOTHOLLIEHWS MEXAY TOBapamut v
ycrnyramu, 4OCTYNHbIMM 4115 NPUoBpeTeHus, 1 TEMM, KTO UX NOKynaeT 1 NpoaaeT. OKOHOMUYECKOE NOHSATHE
CTOMMOCTM BbIPaXaeT PbIHOYHbIA B3NS4 Ha BbIrody, KOTOPYK uMeeT obnaaatenb LaHHOro ToBapa Wiw
KMWEHT, KOTOPOMY OKa3blBaKT AaHHYIO YCIyry, HA MOMEHT OLIEHK/ CTOUMOCTH.

CTOMMOCTb 0OBEKTA OLEHKN — pacyeTHas BennymHa LieHbl 06bekTa OLeHKM, onpedeneHHas Ha
[aTy OLEHKN B COOTBETCTBUN C BbIOpaHHbIM BUAOM CTOMMOCTM.

Llenb oueHkmn — onpegeneHne CToMMOCTU 06bekTa OLIEHKM, BUA KOTOPOI ONpeaenseTcs B 3agaHum

Ha OL|eHKY.

1.9. MPOLECC NMPOBEAEHUA PABOTDI

B  pamkax HacToswero  wuccnegoBanus  OUEHWMK  PyKOBOACTBOBAMNCS  CRedyloLLeil

nocrnenoBaTesibHOCTbIO onpeaeneHnsa CToMMoCTuU obbekTa OLEHKW:
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3akntoyeHune ¢ 3aKa3uMKoM AOroBopa Ha npoBefeHUe OLeHKU

Ha paHHoM otane 3akasumkom nogaHa 3aseka Ne5 ot 24.05.2018 r. k poroBopy Ne
YKO/I/111028/1 o1 28.10.2011 .

B cooTBeTcTBUM ¢ 3asBKor N25 3afaHune Ha OLEHKY COLEPXUT CreayioLme NoSTOXeHs:

ObbekTOM OLEHKM ABNsieTCS: Hexunnoe nomelleHre oben nnowaabto 241,1 kB.M. pacnonoxeHHoe
no agpecy: r. Mocksa, yn. MatHuukas, 4. 9/28, ctp. 1;

OueHke nognexur: MpaBo cOBCTBEHHOCTM Ha YKa3aHHbI 0ObEKT.

Llenbto oueHku aensetcs: OnpeaeneHne pbiHOYHOM CTOMMOCTI UHBECTULMOHHOTO Nas.

HasHaueHue oueHkuW: [Ing NpUHATIAS yNpaBneHYeCcKoro peLLeHus.

[ata onpepeneHus croumoctt: 01 nions 2018 .

AHanu3 pbiHKa, K KOTOPOMY OTHOCUTCS 00LEKT OLIEHKM

Ha pgaHHom atane OueHwmkom 6bin  NpoaHanmManpoBaH PbIHOK, K KOTOPOMY OTHOCUTCS OObEeKT
OL|eHKM, ero TekyLlas KOHbIOHKTYpa W TeHAEHUMU. Ha 0CHOBaHUM NonyyeHHo nHgopmamn, OLEHLMKOM
Obin npoBeaeH cbop cneumanbHbX PhIHOYHBIX AaHHBIX OTHOCALMXCS Kak K OLeHUBaeMoMy 0OBeKTY, Tak 1
CONOCTaBMMbIMM C HUM OObeKkTamMu-aHanoramm U ux aHanus. COOp AaHHbIX OCYLECTBAANCS NyTem
W3y4yeHWst COOTBETCTBYIOLIEN AOKYMEHTaUMW, a TaKkke aHanusa umelomxcs 6a3 gaHHbIX N0 LieHam
NPEANOXEHUS Ha PbIHKE.

YcTaHoBneHUe KONUYECTBEHHbIX U Ka4eCTBEHHbIX XapaKTePUCTMK 00 bEKTa OLIEHKU

OueHwmk ocyuiecTsnseT cbop M aHanus MHGopMauun, Heobxoaumon Ans NPOBEAEHUS OLEHKN
obbekTa OLEHKM.

B npouecce paboTbl OLEHLMK U3y4nsT KONMYECTBEHHbIE U KAYECTBEHHbIE XapaKTepUCTUKN 0bbekTa
OLleHKW, cobpan WH(OPMALMIO, CYLECTBEHHYI AN OnpefeneHus CTOMMOCTU OObekTa OLEHKM TeMM
noaxoZamut 1 MeTogaMm, KOTOpble Ha OCHOBAHUM CYXAEHUS OLEHLMKA AOMKHbI BbITb MPUMEHEHbI Npu
NPOBEEHNN OLEHKM, B TOM YUCTIE:

—  MHOpMALMIO O NOMNTUYECKMX, IKOHOMUYECKMX, COLMANbHBIX 1 3KOSOMMYECKMX M MPOYMX pakTopax,
OKa3bIBaOLLMX BIUSHWE Ha CTOMMOCTb 06bEKTa OLEHKM;

—  MHopMaLMio 0 Cnpoce W NPeanOXeHUN Ha PbIHKE, K KOTOPOMY OTHOCUTCS OOBEKT OLIEHKM, BKM0Yas
WHGopMaLmMIo 0 hakTopax, BIUSIOWMX Ha CMPOC U NPeLSiOKeHWe, KONMNYECTBEHHbIX M Ka4yeCTBEHHbIX
XapaKTepUCTMKaX AaHHbIX (hakTOpOB;

—  uHopmaumo 06 obbekTe OLEHKM, BKMKOYas NpaBOyCTaHABMMBAIOLWME AOKYMEHTbI, cBedeHus 06
oBpeMeHeHusIX, CBA3aHHbIX C 0OBEKTOM OLEHKM, MHCOpMAaLW0 O PU3NYECKMX CBOMCTBAX 0BBEKTA OLIEHKH,
€r0 TEeXHWYECKUX W IKCNNyaTaUWOHHbIX XapaKTepuCTUKax, W3HOCE W yCTapeBaHUsiX, NPOWSbIX K
OXugaeMblx JOXO4ax W 3aTpaTax, JaHHble DyxranTepckoro yyeTa 1 OTYETHOCTM, OTHOCALLMECS K OBBEKTY

OLIEHKI, @ TAKXKE MHYH MHCHOPMALINIO, CYLLEECTBEHHYIO NSt ONPEAENEHNs CTOUMOCTM 00bEKTa OLIEHKM
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AHanu3 BO3MOXHOCTH NPUMEHEeHUs 3aTpaTtHOro, CpaBHUTENIbHOrO U AOXOA4HOro NOAXo40B

K OLieHKe cnpaBeAnuBon CTOMMOCTH OObEKTa OLeHKU N 000CHOBaHKUE OT MX MCMONb30BaHUSA

OnpepeneHve cnpaBeanuBOiA CTOMMOCTM OObeKTa OLEHKM OCYLLECTBMSETCS C y4eTOM BCeX
(haKTOpOB, CYLIECTBEHHO BAMSIOWMX KaK HA PbIHOK B LiENOM, Tak M HENOCPEACTBEHHO Ha LEHHOCTb
paccmaTpuBaeMoro obbekTa.

[ins pacyeTa cnpaBea/iMBON CTOMMOCTU OObeKTa OLEHKU TPaguUMOHHO WCMONb3YKTCa Tpu
OCHOBHbIX NOAX0a K OLIEHKE:

—  3aTpaTHbI NOAXOL K OLEHKE;
—  CPaBHUTENbHbI NOAXOA K OLIEHKE;
—  JOXOLHbIN NOAXOZ K OLIEHKE.

B npouecce paboTbl OueHLMK NpoaHanMavMpoBan BO3MOXHOCTb MPUMEHEHNS KaXAOro nogxoda K
ONpeaeneHnio CnpaBeanMBoi CTOMMOCTM 0ObekTa, C y4eTOM €ro pacrnofioXeHus, (YHKLMOHANbHOro
Ha3Ha4eHWs 1 (PM3NMYECKOro U3HoCa.

Bbibop meTopa (MeTomoB) OLEHKM B paMKax Kaxaoro W3 noaxoAoB K OLEHKe WU
ocyluecTBneHne Heo6XxoaAMMbIX pacyeToB

B pamkax kaxgoro u3 nogxodoB K OLEHKe WCMOMb3YTCS COOTBETCTBYIOWME METOAbl OLEHKM.
Bbibop KOHKpETHbIX METOZOB OLEHKM B pamkax MpUMEHsieMbIX MOAXOAO0B K OLEHKe OCYLLecTBASMCA
OLeHLLMKOM MCXoas U3 ero onbiTa, NPOECCHOHANBHBIX 3HAHWA, HABLIKOB U YMEHUI, @ TakKe NOSHOTbI U
KayecTBa MMetoLLencs nHopmaumn. Kpatkoe onncaHme npUMeEHsEMbIX METOLO0B PacyeToB, OrpaHUYEHMI
W BOMYLLEHMI, NeXallmx B OCHOBE pacyeToB, a Tak e pe3yNbTaTbl BbIMOMHEHHbIX pacyeToB NPUBELEHbI B
COOTBETCTBYIOLMX pasgenax Hactoswero OtyeTa.

CornacoBaHue (0000wWeHMe) pe3ynbTaTOB MNPUMEHEHUA MOAXOAOB K OLEHKe W
onpeaeneHne UTOroBO BENIMYMHbI CTOUMOCTM 00bEKTa OLIEHKM

OcHoBbIBasiCb Ha pe3ynbTaTax NPUMEHEHUs COOTBETCTBYIOLMX MOAXOA0B K oueHke, OLeHLLMKOoM
Oblnn NonyyeHbl pesynbTaThbl, KOTOPble MO3BOMUAM MPUATW K COrNAacoOBAaHHOMY MHEHMIO O CTOMMOCTM
0ObeKTa OLIEHKM C Y4ETOM HE CTOMBKO KOMMYECTBEHHOIO, CKOMBKO KA4YECTBEHHOTO MX 3HAYEHMS.

B obuem cnyyae, B UTOTOBOM COrNiaCoBaHWW KagoMy 13 pe3ynbTaToB, NOMYYEHHbIX PasinyHbIMM
noaxodamu K OLeHKe, npugaetcs CBoW Bec. Jlornyeckn 0BOCHOBAHHOE YMCMEHHOE 3HaYeHWe BECOBOM
XapaKTePUCTUKI Pe3ynbTaToB COOTBETCTBYHOLLErO NOAX0A4a ONpeaensieTcst UCXOAs U3 aHann3a «CUrbHbIX»
1 «cnabbix» CTOPOH KaXAoro Noaxoda, C y4eToM TOro, HACKOMbKO CYLLECTBEHHO OHW OTPaxaroT Tekyliee

COCTOAHME PbIHKA, @ TakK e NepCcrneKkTnB ero pas3BuTnA.
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CocTaBneHue 1 nepegaya 3aka34ymky otyeta ob oLeHke

Bcst mHdopmauwms, kotopasi 6bina cobpaHa 1 npoaHanuavMpoBaHa B npoLecce paboTbl Mo OLEHKe,
CUCTeMaTU3NpOBaHa 1 NpefCcTaBieHa B BU4E €AMHOTO OTYeTa C AeTanbHbIM U3NOXKEHNEM BCEX pPacyeToB,
OCHOBHbIX JOMYLLEHWI, UCIONb30BAHHBIX NPW NPOBEAEHNUN OLEHKW, NOMNYECKUX BbIBOLOB W 3aKITHOUYEHUI.

B cooteeTctBUM € N. 19 PepepanbHbix cTaHgapTo oueHkn PCO Ne 1, npu coctaBneHumn otyeTa 06
oueHke OueHLLMK He 1cnonb3oBan MHGopMaLMIo 0 COBLITUSAX, MPOU3OLIEALWINX NOCHE AaTbl OLEHKN.

Mpw cocTaBneHun otyeta 06 oueHke OLEHLLMK NpUaepXMBarnca cneayoLmx NPUHLMMNOB:

—  MPUHLMN CYLLECTBEHHOCTH;
—  npuHYUMN 06OCHOBAHHOCTY;
—  MPUHLMN OLHO3HAYHOCTHY;
—  MpUHUMN NPOBEPSIEMOCTH;

- npuHUMN OCTaTO4HOCTH.
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2. OMNCAHUE OB BEKTA

Onucavne O6bekTa npoBoAUTCA Ha OCHOBaHMM [LOOKYMEHTOB, MNPEAOCTaBMEHHbIX OMNA OLEHKA

3aKa34yunKkoMm, a TaKKe Ha OCHOBaHMM pesyrnbTaToB 0CMOTPa, nposeaeHHoro 01 uoHa 2018 .
O6bektom, B HacTosien paboTe, sBNSETCS MOMeLleHMe CBOOGOAHOMO HasHaueHus obLuen

nnowaabto 241,1 kB.M., pacnonioxeHHoe no agpecy: r. Mockea, yn. MatHuukas, 4. 9/28, cTp. 1, HoMmepa Ha

NO3TaXHOM NnaHe: noaean, nomeLleHue |l - komHaTbl ¢ 1 o 7; atax 1, nomewleHue Il — komHaTbl ¢ 1 1o 5.

2.1. OMUCAHWE MECTOMNONOXEHUA OB BEKTA

O6bekT pacnonoxeH no agpecy: r. Mocksa, yn. Mathuukas, 4. 9/28, ctp. 1, B 300 M. 0T cTaHUMM

MeTpo HoBoky3Heukas. OBbEKT pacnonoxeH B LEHTpe ropoda, B paiioHe 3amockBopeybe LieHTpanbHoro
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LjenmpanbHbil adMuHucmpamusHbIl okpye '

LleHTpanbHbIn agMuHncTpaTueHbin okpyr (LLAO) pacnonoxeH B LeHTpe MockBbl W BKIOYaeT B cebst
10 paoHos.

LleHTpanbHbIA agMUHUCTPATUBHBIM OKpYr ropoga MockBbl pacrnonaraeTcsl B LEHTpanbHOW YacTu
cronuubl. OH sABNsieTca ogHUM M3 12 okpyros, Ha koTopble pasgeneHa Mocksa. Tepputopus LIAO
cocTaBnsieT 66,18 kB. kM, HaceneHune — okono 750 Tbic. Yenosek. Becero LIAO coctout u3 10 panoHoB
Mockebl.

Mnowaab okpyra 3aHWMaeT 6% Ha kapte Mocksbl. Ero rpaHuubl NpakTMYeckn WOEHTUYHbI YepTe
ropogda o 1912 roga. KonnyecTBo yupexaeHnin u opraHusaumin Ha tepputopumn LAO He MeeT paBHbIX BO
Bcel cronuue. TyT pacnofioXeHO OrpOMHOe KOIMYeCTBO TeaTpoB, roCyAapCTBEHHbIX yYpexaeHui (B TOM
yucne Kpemnb, 60onblumHCTBO MuHUCTepcTB P®, [lom npasutensctea PO, CoseT ®epepauynm, Mocayma),
OUCHBIX 3[aHWIA, TOProBbIX LIEHTPOB M Ap.

LLlecTb M3 aeBsATM Bok3anos MockBbl HaX0AATCs Ha TeppuTopun LieHTpanbHOro agMMHUCTPaTUBHOMO
okpyra. Bce KpynHble NPOMbIWMEHHbIE NPEeanpUATAS U MacCUBbl CTapatoTCs NMEPEHOCUTL C OKpyra 3a
YyepTy ropoga. Ha ux Mecte OpraHu3oBbIBAIOTCSA KyNbTypHble LEHTPblI U oduchl. [103TOMYy OCHOBHOE
KONIMYECTBO NaMSATHUKOB KyNbTYpbl, KaK CTONWLbI, TaK W BCEW CTpaHbl COCPeLOTOYEHbl UMEHHO 3[€Ch.
OcobeHHO WHTEpPECHbI Takue KynbTypHble 00bekTbl, kak Mockosckuin Kpemnb, [ocygapcTBeHHas
TpeTbsikoBckas ranepesi, Poccuiickas ocygapcteeHHas bubnuoteka. Kpome Ttoro, Ha Tepputopun LLAO
pacnonaratTcs kpynHole Toprosble 3anbl (MYM, LUYM u ap.), a Takke pectopaHbl, kade, 6apbl 1 apyrue
3aBefeHus.

PaioHbI

Apbart, Kutan-Topom, [pecHeHckuin, XamoBHWKW, BacMaHHbIn, KpacHocenbCkuit, TaraHcku,
fAkumaHka, 3amockeopeybe, MewaHckui, TBepckoi.

Pation 3amockeopeybe?

CocegHue paioHbl: bacmanHbi, Kutan-Fopop, TaraHckun, XamosHuku, Hkumanka (LAO),
[anunosckni, JoHckon (OAO)

PaitoH 3amockBopeybe pacnonaraercs B LieHTpanbHOM agMUHUCTPaTUBHOM OKpyre MOoCKBbI K tory
oT Kpemnsi, Ha npaBom 6epery MockBbI-peky.

Mnowaab paioHa cocTaBnseT Gonee 4 kBagpaTHbIX KUMOMETPOB. Ha Tepputopun 3amMoCKBOpEYbs
npoxwusaeT Gonee 50 Tbicay yenosek. PaitoH orpaHuumBaetcs ynuuamn bonbwasi OpabiHka, MbITHOR,

MaBna AHgpeesa, CepnyxoBckoii nnowaaw, 1-myllunkosckomy nepeynky, ynuuamu JIeTHUKOBCKOA W

* http://lwww.moscowmap.ru/okruga/cao.shtml
2 http://www.moscowmap.ru/raion.asp?raion=29/
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KoxeBHuueckomn, HabepexHbiM PaTywwckon, LLnto3oson n KocmogamuaHckon.

BnepBble 3TV TEPPUTOPUK YNOMUHAKOTCA B UCTOPUYECKUX AOKYMeHTax B 1365 rogy noa HassaHueM
3apeube. Yepes aTn 3emnu npoxoamna gopora, no Kotopor 13 MockBsbl BbIBO3UNACk AaHb, cobpaHHas 4ns
Bouck 3onoTon OpAabl. Ha cerogHswHuin feHb aTa fopora sensetcs ynuuen bonblwas OpabliHckas.

Ha TeppuTopumn paiioHa 3amoCKBOpeYbe pacnonarakTcs Take U3BECTHbIE MAaMATHUKU KynbTypbl,
kak TeaTpanbHblil My3ei uMeHn baxpylumHa, [Jom-my3sen Cepresi EcennnHa, [Jom-myseint A. H. OctpoBckoro.
Takxe 3necb HaxoauTes unran Manoro MOCKOBCKOro Teatpa.

B 3amockBopeybe CerogHs KUNUT AernoBas Xu3Hb — 3[4eCb pacronaralTcs LeHTpanbHble 0uch
TakuX KpynHbIX komnaHwi, kak POCHO, MocaHepro, TiOMeEHCKas HedpTsiHas Komnauus, TpaHCHe(Tb,
PocHepTb M T. 4.

CeTb 06LLECTBEHHOrO TpaHCMOpTa Ha TEPPUTOPUM pailoHa XOpowo passuTa. B 3amockeopeube
pacronaratotcs cTaHuun metpononuteHa: CepnyxoBcka, HoBoky3sHeukas, [obpblHuHcKas, MaBeneukas,
TpeTbsikoBckast. Takke no 3aMOCKBOPeYbio MPoxoaaT maplpytel Tponnenbycos Neb, Nebk, Ne1, Neik,
Ne8, No71, aBTobycoB NeK, Ne6, Ne13, Ne25, Ne41, Ne106, Ne158, Ne275, Ne632, Ne700, TpamsaeB NeA,
Ne3, Ne35, Ne38, Ne39.

Ha Tepputopun panoHa 3amoCKBOpeYbe pacnonaralTcs ropoackas nonuknuHuka Ne51, petckas
ropoackas nonuknuHuka Ne18, nonuknuHuka Ne2 'YB[, ctomaTtonoruyeckas nonuknnHuka Ne3.

ObpasoBaTenbHble yYpexaeHns B 3aMOCKBOpeYbe NpeacTaBneHbl AeTckumy cagamm Nel1262,
No1825, Ne2022, Ne2023, Ne2024, Ne295, Ne735, Ne839, kpyrnocyTouHbiMu geTckummn cagamm Ne199,
Ne841, nporumHasvenn Ne1834, a Takke cpeaHumn obuieobpasoBatenbHbiMK Wwkonam Ne1060, Ne1258,
Ne1259, Ne1323, Ne518, Ne525, Ne528, Ne553, Ne555, ueHTpom obpasosaHms Ne627.

Ha Tepputopum 3amockBopeybst BeayTcs paboTbl N0 CO3MaHMI0 My3€HOMO KBapTana no NpoekTy

TpeTbsAKOBCKOW ranepew.
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PucyHok 2.2. paitoH 3amocKBOpeUbe
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2.2. XAPAKTEPUCTUKA OBBEKTA

3eMmenbHbIN y4acToK

MockonbKy OLEeHWBaEMbIM OBBLEKTOM SBMSETCH BCTPOEHHOE HEXWNIOe MOMELLEHre, npaBa Ha
3eMenbHbI Y4aCTOK He paccMaTpuBanmch.
OnucaHue o6bekTa
BcTpoeHHoe nomeleHne cBo60AHOMO HasHaveHus obLen nnowaabto 241,1 k.M.
OnucaHme KOHCTPYKTUBHBIX M TEXHUYECKNX XapaKTepUCTUK 0bbekTa npruBeaeHs! B Tabnuue 2.1.

Tabnuya 2. OnMcaHue TeXHUYECKUX XapaKTepMCTUK 06 bekTa

Tun 3gaHus He xunoe
Appec r. Mocksa, yn. MstHuukas, g. 9/28, ctp. 1
loa nocTpoiku 1904
Yucno ataxen 3
Yucno noa3eMHbIX aTaxen 1 (noggan)
Tun goma no matepmany / TexHonormu .
y KnpnuyHbii
HeCYLMX KOHCTPYKLUIA
ATaX pacnonoxeHus noggan, 1 atax
O6was nnowagb NOMeLWeHus, KB.M. 2411
XapakTepucTuka JOCTYNHOCTM XOpoLUas TpaHCMopTHast AOCTYMHOCTb
Bo3MOXHOCTb NapKoOBKM NapkoBKa CTUXWAHAS Ha NpUIeralLLen TeppuTopumn
3anbINeHHOCTb M 3ara30oBaHHOCTb BO3gyXa B NpeAenax HopMbl
CpefHss BbICOTa BHYTPEHHNX MOMELEHNI, M nopgan — 2,91; 1 atax — 3,36
Bug, cocTosiHMe BHYTPEHHeW OTAENKM xopoliee
O6wee hmanyeckoe COCTOSIHNE
xopolliee
KOHCTPYKTUBHbIX 3JIEMEHTOB
CyulecTBylowme orpaHuyeHus (obpemeHeHNs) [oseputenbHoe ynpaBneHue
npaea:
KapactpoBbii (unn ycnoBHbIi) Homep 33166
obbekTa:
CBuUAeTeNnLCTBO O FOCYAApPCTBEHHOM 77-AM 585356 ot 12 Hosbpst 2010 T.
perucTpauuu npaBa:
WHble fOKyMeHTLI, NOATBepXAatoLMe NpaBo lMpasuna goeeputensHoro ynpasnexus 3MA® Heasuxumoctn «Mocksa-
COOCTBEHHOCTH Purein» ot 19.08.2010.
3asBka Ha npuobpeTeHne MHBeCTULMOHHBIX Naés Ne 0527799000001 ot
23.09.2010 .
Bbinucka v3 peectpa MHBECTULMOHHBIX hoHgoB Ne 12-08/27201 ot
01.11.2010 .
AxT npuéma-nepegaum ot 08.11.2010 .
Bnapenblibl IHBECTULMOHHBIX NaeB 3aKpbITOro NaeBoro MHBECTULMOHHOMO
toHaa HeamxumocTn «Mocksa-Puteiiny nog ynpasnexuem ObLyecTsa ¢
CobcTBEHHUK y
OrpaHN4YEHHOMN OTBETCTBEHHOCTBIO «YNpaBnstowas komnaHus «duHam
MenemkmeHT»
MmyulecTBeHHbIe NpaBa Obujas fonesast cO6CTBEHHOCTb
CocTosiHUe MHXXEHEPHOTo 060pyAOBaHMUA He TpebyeT 3ameHbl

MemoyHuk: daHHble npedocmagnerHble 3aKka3quKkom.
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3. NHOOPMALUA O COLIMANIbHO-3KOHOMUHYECKOM NMONOXEHUU
POCCUW3

Tabnuya 3. OCHOBHbIE NOKa3aTenyn pasBuTMsl IKOHOMUKM (B % K COOTBETCTBYHOLEMY Nepuoay

npeabIAywWero roaa)
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3 http:/lwww.gks.ru/free_doc/doc_2018/social/osn-03-2018.pdf
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WHpeke Bbinycka ToBapoB 1 ycnyr no 6a3oBbiM BuaaM 9KOHOMUYECKON aesTensHocT B MapTe 2018r. no

CpaBHEHMIO C COOTBETCTBYHLLMM Nepuodom npedpiayuiero roaa coctasun 100,4%, B | kBaptane 2018r. -
101,3%.

MHpeke npombiLwneHHoro npomssogctea B MapTe 2018 r. no cpaBHEHMIO C COOTBETCTBYHOLLMM NEpUoSoM
npepblaywero roga coctasun 101,0%, B | keaptane 2018r. - 101,9%.

O6opoT posHuyHOWM ToproBnnm B Mapte 2018r. coctasun 2461,1 mnpa.pybnen, wwm 102,0% (B
COMOCTaBUMbIX LieHaX) K YPOBHIO COOTBETCTBYHOLLErO Nepuoda npeablayLuero roga, B | ksap- tane 2018r. -
7047,2 mnpa.py6nen, umv 102,2%.

O6opoT posHuyHoNM ToproBnnm B MapTe 2018r. coctasun 2461,1 mnpa.pybnen, wm 102,0% (B
COMOCTaBUMbIX LieHax) K YPOBHIO COOTBETCTBYIOLLEro nepuoaa npedblayulero roga, B | keap- tane 2018r. -
7047,2 mnpa.pyonen, um 102,2%.

B mapte 2018r. no cpaBHeHMIO C npedpblayLumMM Mecsuem nHaeke notpebutensckux LeH coctasun 100,3%,
B TOM YuCne Ha NpoLoBOSbCTBEHHbIE ToBapbI - 100,5%, HenpoaoBonbCTBEHHbIE ToBapb! - 100,2%, ycnyru
-100,1%.

CpefaHeMecsyHas HauncneHHas 3apaboTHas nnata paboTHWKOB opraHu3aumi B mapte 2018r., no oueHke,
cocTasuna 41650 pybneit 1 N0 cpaBHEHUIO C COOTBETCTBYHOLMM NEPUOLOM NpeablayLLero roga Beipocna
Ha 9,0%, B | kBapTane 2018r. - Ha 12,0%.

CtpoutenbHaa pesatenbHocTb. CTpouTenbHas gestenbHocTb. O6bem paboT, BbIMOMHEHHbIX NO BMAY
nestensHocT "Ctpoutenbcteo”, B Mapte 2018r. coctasun 464,6 mnpg.pybnen, wnm 90,3% (B
COMOCTaBUMbIX LIEHAX) K YPOBHIO COOTBETCTBYHOLLErO Nepuoaa npedplayluero roga, B | ksaptane 2018r. -

1169,7 mnpg.pybnen, unn 96,0%

JAunnamuka odbsema pador, BLINOIHEHHBIX
no Buay geareaknocTn "Crponreascreo’ !
B %0 Kk cpefHeMec yHoMy aHadenmn 201 5,
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po2Ho3 pazeumusi 3KOHOMuYecKux nokazamenet do 2030 2.

Passutne 3gpaBooxpaHeHus Ha nepuog Ao 2030 roga AOMKHO ObiTb OPUEHTMPOBAHO Ha CO34aHMe
9(hEeKTMBHON CUCTEMBI, CNOCOBHOM 06ecneynTb HaceneHue CBOEBPEMEHHBIMU MPOGUNAKTUYECKUMM
MEpPOMNPUATUAMK, JOCTYNMHON M Ka4eCTBEHHON MEMLIMHCKOW NMOMOLLbH, C UCMONb30BaHWEM LOCTUXEHWN
MEMULMHCKON HayKK, a Takke peabunutaunoHHON 1 CaHaTOPHO-KyPOPTHOM MOMOLLbHO.
Ha pa3suTue 3gpaBooxpaHeHns ByayT BIUSATL criedytoLime akTopbl:
- CHWXEHME YMCNEHHOCTU HaceneHust TpyaocnocobHoro BospacTta Poccum ¢ 86,6 mnH. yenosek B 2012
rogy o 77,2 mnH. yenosek k 2030 rogy;
- YNCMEHHOCTb HaceneHusi cTaplue TpyaocnocobHoro BospacTta Bo3pacTteT ¢ 32,8 MiH. yenosek B 2012
rogy o 40,4 mnH. venosek k 2030 ropy.
O6wwin 0bbem uHaHcoBoro obecneyenuns MocyaapctaeHHoi nporpammbl B 2013-2020 rogax B TekyLimx
LeHax coctasnset 33,7 TpnH. pybnei. MNpegnonaraembin o6beMm (uHaHcMpoBaHus [ocyaapCcTBEHHON
nporpamMmbl COCTaBfISiET. 3a CYeT CPeAcTB pedepanbHoro Owogxeta 2,7 TpnH. pybnen, cpeacts
KOHCONMAMpoBaHHbIX BtopKkeToB cybbekToB Poccuiickon ®Pepepauyun 10,5 TpnH. pybnen,  cpeacts
®epepanbHoro hoHaa 0bs3aTeNbHOMO MeAULMHCKOrO cTpaxoBaHns 17,1 TpnH. pybnei. JononHutensHas
noTpebHOCTL B cpedcTBax defepanbHoro bropxeTa 3assneHa B obbeme 3,4 TpnH. pybnei.

Tabnuya 4. OCHOBHble NOKa3aTenu NPorHo3a coLuanbHO-3KOHOMUYECKOro pa3BuTia Poccumckon

®epepaumm Ha 2015 — 2019 roab! (dparmeHT TabNULbI)

2015, 2016r. | 2017r | 2018r. | 2019w,
Peaibubie pacnojiaraeMeie 10X0461 HACeTeHndA, Yo _
_ Caomwii 972 . 107 ¢ 1010 10L1
KOHCEPBATHBHABII 95.7 95.0 986 | 999 | 1004
nenesoli 97.2 | 99.7 | w1 1027
PeaseHan sapaldornan naara, %
0az0oBkIil 98.5 . 101.2 101.3 101.3
KOHCEPBATHBHBIH 90,7" 96.1 | 99.0 100, 1 100.5
Lenesoi 98.5 99 8 | 101.5 E 1036
Odopor poinumnoii roprosan, %
Da30BLIA 97.3 101,1 102.6 103.3
________ kouceppatumhnii | 900 | 951 | 995 | 1005 | 1017
uenesoi 973 100.0 102.5 105,35
Lenesoi | | 998 100.4 5 102.9 104.5

http://feconomy.gov.ru/wps/wem/connect/d8297656-48da-4d60-aec3-

1d3d27e€908e/%D0%A 1%D1%86 %D 0%B5 %D0%BD %D0%B0%D1%80%D0%BD %D 1%8B %D0%B5+ %D 1%83%
D1%81%D0%BB%D0%BE %D0%B2%D0%B8%D1%8F2017_2019.pdf?MOD=AJPERES&CACHEID=d8297656-
48da-4d60-aec3-1d3d27ee908e
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http://economy.gov.ru/wps/wcm/connect/d8297656-48da-4d60-aec3-1d3d27ee908e/%D0%A1%D1%86%D0%B5%D0%BD%D0%B0%D1%80%D0%BD%D1%8B%D0%B5+%D1%83%D1%81%D0%BB%D0%BE%D0%B2%D0%B8%D1%8F2017_2019.pdf?MOD=AJPERES&CACHEID=d8297656-48da-4d60-aec3-1d3d27ee908e
http://economy.gov.ru/wps/wcm/connect/d8297656-48da-4d60-aec3-1d3d27ee908e/%D0%A1%D1%86%D0%B5%D0%BD%D0%B0%D1%80%D0%BD%D1%8B%D0%B5+%D1%83%D1%81%D0%BB%D0%BE%D0%B2%D0%B8%D1%8F2017_2019.pdf?MOD=AJPERES&CACHEID=d8297656-48da-4d60-aec3-1d3d27ee908e
http://economy.gov.ru/wps/wcm/connect/d8297656-48da-4d60-aec3-1d3d27ee908e/%D0%A1%D1%86%D0%B5%D0%BD%D0%B0%D1%80%D0%BD%D1%8B%D0%B5+%D1%83%D1%81%D0%BB%D0%BE%D0%B2%D0%B8%D1%8F2017_2019.pdf?MOD=AJPERES&CACHEID=d8297656-48da-4d60-aec3-1d3d27ee908e
http://economy.gov.ru/wps/wcm/connect/d8297656-48da-4d60-aec3-1d3d27ee908e/%D0%A1%D1%86%D0%B5%D0%BD%D0%B0%D1%80%D0%BD%D1%8B%D0%B5+%D1%83%D1%81%D0%BB%D0%BE%D0%B2%D0%B8%D1%8F2017_2019.pdf?MOD=AJPERES&CACHEID=d8297656-48da-4d60-aec3-1d3d27ee908e
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Tabnuya 5. MporHo3 uHdnauum (npupoct LeH B %, B cpeaHeM 3a rog)

2016-2030-rr.x

o BapHaHTd| 2012-2015T. — 2016-2030 1.2

2016-2020:| 2021-2025z| 2026-2030z i
19 5,09 3,99 2,79 3,89
Hudgasaous (AT < 29 5,51 5,09 3.79 2,69 3,79
3o 4,31z 3,50 3,01 3,61
19 4,69 3,59 2,39 3,59
Tosapni 29 5,0 4,69 3.39 2,09 3.3
3o 3.5 2,61 1,8 2,61

McmouHuk: http://feconomy.gov.ru/minec/activity/sections/macro/prognoz/doc20130325_06
Ha pgomto Mocksbl 1 MockoBckoin obnactu npuxogutes 46,5% Hacenenus L|®O, npu atom 3pech
npoussogutcs 75,9% BPIM LU®O, sknagbiBaetca 57,6% wHBecTuumi, peanusyetca 69,5% obopota
PO3HUYHOM TOProB/u, npoxogut noytn 90% SKCNOPTHO-UMMOPTHBIX onepauui. BecbMa CyLleCTBEHHbIM
sBnsetcs Bknag MOoCKOBCKOM arfiomepaumun B nokasaTenu passutus akoHoMmukn Poccuitickon Gegepauum.
Ha ponto MockoBckomn arnomepauum npuxogutcs bonee 13% 3aHATbIX B 3KOHOMUKE CTpaHbl, Gonee 27%
BPI1, 18,3% cTpoutenbHo-MOHTaXHbIX paboT, 6onee 23% obopoTa po3HMyHoM Toproenn, 38% akcnopTa u
50% wmnopTta Poccun. YpeamepHas KoHUeHTpauusi B MockBe [0XOA40B OT BHELIHEIKOHOMMYECKON
LeATesIbHOCTM MOCMYXuUna OOHUM M3 OCHOBHbIX (DAKTOPOB 3HAYMTENBHOMO CHDKEHUS SKOHOMUYECKMX
rnokasaTenein B yCNOBUSIX Kpusuca.
Memoyruk: MiemoyHuk: AHanumuyeckas uHghopmayust npugedeHa Ha nocniedHior 0amy 0bHOBMeHUS Ha

ouyuansHom catime MuHucmepcmea 3KOHOMUYECK020 pa3sumusi PO, npedwecmayto dame oueHKuU, OaHHbIe

M3P P, http://economy.gov.ru/minec/activity/sections/macro/prognoz/doc20130325_06.
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4. PbIHOK KOMMEPYECKOW HEQBMXUMOCTU B MOCKBE*

4.1. UTOrU | KBAPTAIA 2018 FOJIA HA PbIHKE KOMMEPYECKOW
HEQBMXXUMOCTU MOCKBbI

1. B | kBapTane Ha pblHKE NPOAAXM KOMMEPYECKON HEABMXUMOCTI Habntoaanoch He3HauMTeNbHOE
CHKEHWe o6bema NPeAnOKEHNS NPU CHKEHWMW LieHbI, @ Ha PbIHKE apeH/bl, HAaNPOTUB - POCT CTABOK Npy
pocTe obbema npeanoxeHns. Tak Kak pPbIHOK apeHdbl TpaauumMoHHO 6onee onepaTWBHO pearupyeT Ha
W3MEHEHWE PbIHOYHOW KOHBIOHKTYPbI, 3TO MOXET CBWAETENbCTBOBATL O POCTE AENOBOW aKTUBHOCTU W
poCTe NPeaSIOKEHUS, KOTOPbIE NOKa ABMNSIOTCH HECYLLECTBEHHBIMU.

2. Cyns no AMHaMuKe LieH, Ha pbiHKE NPOAaxu 3aMeTHO CrpOC BbIPOC TOMBKO NO NPOU3BOACTBEHHO-
CKNafCKUM NOMELLEHUSIM, a Ha PbIHKE apeHAbl pocTa Cnpoca NoYTH He 0TMeYaroch.

3. Cpeay OCHOBHbIX OTAMYUIA Pa3BUTUS OTAENbHBIX BUOAOB KOMMEPYECKON HEABWKUMOCTU Ha PbIHKE
apeHzbl 1 NPOAaXM MOXHO BbILENUTD:

- LleHbl Ha ToOproBble MOMELLEHUS B LEHTPE HE3HAYUTENbHO CHU3WMWCH, @ 3a ero npegenamu,
HaobopoT, Bbipocnu. Cutyauusi no ctaekam Obina NPOTUBOMNOMOXHON W, €CAIM MO 0ObEKTAM B LIEHTPE OHM
3HauMTENBHO BO3POCHHK, TO N0 0bbekTam 3a npegenamm Cagosoro Kombla, Ha060poT, yMEHBLUNUCE.

- Mo street-retail cnpoc kak Ha pbIHKE NPOAAXM, TaK U Ha PbiHKE apeHabl N0 0ObekTaM B LEHTPE
BbIPOC, @ 3a npefefiaMmi LiEHTpa — CHU3MICS, OHAKO €CMW Ha pblHKE apeHabl 9Ta AuHamuka bbina
NPOZOIKEHNEM TeHZeHUMn KoHua 2017 roga, TO Ha pbiHKe Npodaxu umena ObiTb MECTO LeHoBas
KoppeKuus.

- CTaBKM 1 LeHbl Mo OUCHLIM 0ObEKTaM 3a WUCKMIOYEHMEM CTaBOK Mo oObekTaM 3a npeaenamu
LLeHTpa CHU3UIUCh.

LleHbl No NPOU3BOACTBEHHO-CKNAACKUM NOMELLEHUSIM BbIPOCHW, @ CTaBKM NOYTU HE U3MEHUAUCS.

naBHbIN BbIBOA:

Cyas no oTCYTCTBMIO CKOMb-HUOYAb 3aMETHOro pocTa Kak LEeH, Tak W CTaBOK MO BCEM CErMeHTaMm,
cTarHauusi Ha pblHKe KOMMepYeCKON HeBMXUMOCTM NpoaomxaeTtcs. MoATBEPKAAETCS Hal NPOrHO3,, YTo
B CWUIy CUCTEMHOrO xapaktepa npobrnemM B MakpO3KOHOMWKe, ObICTPOro Bbixoda M3 3TOW CUTyauuu

OXnaaTb HE NPUXoanTcA.

4 WicTouHuK mHpopmaumu: http:/irrg.ru/
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4.2. NPOJAXA

PbIHOK B Lienom

ObbeM npeanoxeHus

B | k8. 2018 roga 0bbem npeanoxeHus Bbipoc Ha 3% MO KOnMYeCTBYy M CHU3MNCA Ha 9% no obLuen
nnowaau. 3a rog, no cpasHeHnto ¢ | kB. 2017 roga, 06bem npeanoxeHns Bolpoc Ha 11% no Konn4ecTsy u
Ha 6% no obLen nnowaaw.

Bcero B | kBapTane Ha npogaxy 6bin BoicTaBneH 2 521 o6bekT 0bueit nnowaabto 3 624 Tbic.kB.M.

LleHoBble nokasatenu

CpenHeBsBelueHHas LeHa B | kB. 2018 roga cHusunach Ha 5% u coctasuna 163 248 pyb./ke.m. C
YYETOM TOro, YTO KypC Jonnapa 3a keapTan u rog cHusuncs Ha 3%, LeHa B JonnapoBOM 3KBMBArlEHTe 3a
kBapTan cHuaunacb Ha 8%, a 3a roa cHuaunack Ha 14% u coctasuna 2874 $/ks.m. OB6Liasi CTOMMOCTb
00BEKTOB KOMMEPYECKOW HEABMXUMOCTY 3a KBapTan cHusunacek Ha 13%, a 3a rog - Ha 5% u cocTasuna
591 mnpg. py6.

CHkeHe LieH Kak B pybnsix, Tak U B fonnapax 3a rog CBUAETENbCTBYET O NMPOAOIMKEHUN CHIKEHUM
cnpoca B YCIOBUSIX CYLLECTBOBaHUSA CUCTEMHbIX NPoGnemM B MaKpOSKOHOMMKE, paspelnTb KOTopble He
nony4aertcs.

pachukm ANns pblHKa B Lieiom

u 163 248 sm,m}*o

Ixe 2006
Ixe 2008
Ike 2010

|

| 1ve 2012
Tk 2014
ke 2016
ls 2018

- 0

2012 2014 2016

2006 _ 2008 010

— Cpepriesseewennan uera

» Obwan CTOMMOCTL

Zuaueuue 23521 591 583 3624 1,48 162 248

- 2% - -5

knpownomy keaprany A& +3% W -13% v 8%

CpaBHUTeNbHbIN aHanu3 nNo cerMeHTam

Obbem npeanoxexns

ObbeM npeanoxexns no obuler nnowaam B | ksaptane 2018 r. N0 TOProBor HEABMKUMOCTM BbIPOC
Ha 12%, no ogmcHoM — cokpatuncs Ha 18%, N0 NPOM3BOACTBEHHO-CKIAACKMM NOMELLEHUSM — BbIPOC Ha

3%, a no nomeLLeHMsM cBOBOAHOrO HasHayYeHMs — cHU3NNcs Ha 9%.
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O6bem npeanoxeHus no obuien nnowaan 3a rog no cpasHeHuto ¢ | k. 2017 roga, No TOpProsow

HegBuxMUMocTn Bbipoc Ha 110%, no odmcHon — cHU3KUNCS Ha 12%, No NPOU3BOLCTBEHHO-CKMALCKUM -
BbIpoCc Ha 29%, a no noMeLLeHnsM cBOBOAHOro HazHauyeHNs - Ha 9%.

B cTpyKType cerMmeHTOB No nnoLiaaun npomsoLLnm uameHeHns. [Jons oucHbIx 06bEeKToB cocTaBuna
59%. [Janee ugyt nomelleHns cBob6oaHOrO HasHayeHus (21%), npoussofcTBeHHO-cknagckue (13%)
TOprosble nomeLlenuns (7%).

LleHoBble nokasaTenu

3a | ksaptan 2018 roga LeHa no TOProBom HeABMKUMOCTY Bblpocna Ha 1% o 211 122 py6./k.M, no
ohucHo cokpaTunack Ha 4% u coctasuna 185 772 py6./kB.M, N0 NPOU3BOACTBEHHO-CKALCKON —
Bblpocna Ha 6% u coctasuna 72287 py6./kB.M, a N0 NOMeLLeHWsM CBOBOAHOTO Ha3HAYEHNs — CHU3WNACh
Ha 10% po 186 230 py6./kB.M.

Mo cpaBHeHuto ¢ | kBapTanom 2017 roga cpegHeB3BeLleHHas LeHa cHuaunacs Ha 10% no Toproso,
Ha 11% - no ocoucHon, Beipocna Ha 10% no NPOW3BOACTBEHHO-CKNAACKON HEABMXMMOCTI U COKpaTMnach
Ha 9% No noMeLLeHnaM cBOBOAHOrO HasHaueHus.

EAWMHCTBEHHBIM CErMEeHTOM, MO KOTOPOMY LieHbl 3aMETHO BbIPOCW - NPOWU3BOACTBEHHO-CKIAACKast
HEABWXMMOCTb. JTO MOXET OblTb CBA3AHO C TEM, YTO MMEHHO Takue MOMELLEHUS MOTYT MOMb30BaThCs
NOBbILLEHHbIM CPOCOM B NPOLIECCE 3aTOBApPMBaHUS B YCIIOBUAX CTarHaLum.

['pach1kn CpaBHUTENBHOTO aHanmsa no cerMeHTam

Cpeanesssewernan ueHa, §/ks. m
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Toprogsn HeaRKKWMOCTS

Frsuenne 538 108433 513 085 211122

K npownomy wmaprany A 2% A <13% A 1% A sow A 1%

% npownomy roay A& s A sEsw A s100% A& 5T ¥ -10%

Susuenne 1409 357 708 1535 137 185 772

® npownomy wmaprany T 3% v 2% - -18% - -i5% v am

x Apownmy roay P v -12% ¥ -15% ¥ -11%

Snauenne 322 80387 835 258 72287
K ApownOMy nEspTEny & <83% A <10% a3 v a3 a ssn

x Apownmy roay A& +5T% A 4% a sz ¥ -18% A +10%

Snauenne 252 EEEEN 348 138 185230

K npownomy wmaprany ¥ -13% ¥ -18% v o ety ¥ -10%

x Apownmy roay T oo1em -0 & esn o 7 o-em
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ToproBasi HeABUXXMMOCTb

ObbeM npeanoxeHus

B | kBapTane akcnoHupoBanoch 538 ToproBbix 06bekTa obuien nnowaasto 514 ThiC.kB.M, U3 HUX 51
obbekt — BHyTpM Caposoro Konbua u 487 — 3a ero npegenamm.

3a | ksapTan 06beM NpeanoXeHns TOProBbIX O6BEKTOB B LIEHTPE MO KOMYECTBY CHU3WNCS Ha 16%,
no obuwei nnowagn — Ha 12%. Obbem npeanoxeHns TOProBblx 0BLEKTOB 3a Npefenamu LieHTpa no
KOnn4ecTBY BbIPOC Ha 5% 1 Ha 13% no obLyen nnowaan.

LleHoBblE NnokasaTenu

CpenHeB3BeLLeHHas LieHa no ToproebiM 06bekTam B LieHTpe 3a | ksapTan 2018 r. cHusunack Ha 3%
n coctaeuna 616 305 py6./ke.M, 4TO 6bINO 06YCNOBNEHO BLIXOAOM Ha PbiHKE AelleBoro obbekta Ha 1-M
XBocToBOM riep. (2 357 kB. M, 431 252 py6./kB.M).

CpenHeB3BeLLeHHas LieHa N0 TOProBbIM MOMELLEHWSM 3a npefenami LieHTpa Bblpocna Ha 6% o
192 207 py6./kB.M. PoCT LeHbl Obin CBA3aH C BbIXOAOM Ha PbIHOK B | KBapTane [OPOroro TOProBoro
obbekTa Ha PectusanbHom yn. (36 000 ke.m, 361 100 pyb./kB.M) .

Cyas no ouHamuke LiEH Kak 3a KBapTan, Tak M 3a rof, CNpoC Ha NOMELLEHNs 3a npegenami LeHTpa
Bornee BbICOK.

padnkn nokasaTenei TOProBoit HeABMKUMOCTU

[ I N Y - T
[ ) 2006 2008 010 02 2014 2016

— Toproesse ewyTpM Caaosero Kanoua — Toprosoie ene Casosora Homus

v 06wan cronmocTs

Toprogkie nowewenis BxyTpn Canceors Konkua
KOMNECTES  OOUFER CTOMMOCTS, MIW. 5 OOURR MOURRS, THC.IE. M AR MNOUFRS, Thi. KB M CPE/HEBSHEMIEHHER Y4, SNE. W
51 14248 23 045 516 305

- oe1e W 1S - 1z & esm - 3

A +T0% A& +13% A +35% - 2% - -15%

Toprosie nomewenA exe Canozor Kansua
Fommecrea  OOUER CTOMMDCTH, MIH. 5 OOURR WIOURRS, THC.KE. M CPELAAR WIOURRS, THC. KB M CPRQHSBSEBQIHH 423, SAE. W
Srauenne 487 58187 450 101 192 027
w npownomy neapraay A =3% & =20% a -z A& -

Street Retail
ObbeM npeanoxeHus
B | kBaptane 2018 r. Ha npogaxy 6bino BbicTaBneHo 157 0bbekToB street-retail 0buweit nnowansto

44 TbIC.KB.M., 3 HUX 19 06BekTOB — BHYTPK Caposoro Konbla u 138 06bekToB — 3a ero npegenamu.
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O6bem NpeanoxeHns No TOProBbIM 0ObEKTAM B LIEHTPE MO KOMMYECTBY CHU3UNCA Ha 27%, a obLien

nnowaau - Ha 32%. OBbem npennioxeHUs No TOProBbIM 0BbekTaM 3a Npeaenamm LeHTpa no KOnmM4ecTsy

v obLen nnowaamn Bbipoc Ha 2%.
LleHoBblE NnokasaTenu
CpenHeBsBelleHHas LeHa no obbektam street-retail B ueHTpe Bbipocna Ha 6% po 794 570

py6./k.M. PocT ueHbl Bbin obycriosrneH yxogom B IV kBapTane AeleBbix 06bekToB Ha ®ypMaHHOM
nep. (203 ke.m, 295421 py6./kB.M) 1 Ha yn.CpeTeHka (400 k.M, 275 000 py6./kB.M).

3a npegenamu LeHTpa cpeaHeB3BELLEHHAs LieHa CHU3Unach Ha 5% 1 coctasuna 267 929 py6./ks.Mm,
yto ObINO CBS3aHO, B 4aCTHOCTU, C BbIXOAOM B | KBapTanme [ewweBOro KpynHoro obbekta Ha
Bonokonamckom . (1 750 kB.m, 64 103 py6./kB.Mm).

HecmoTps Ha To, 4TO 3a KBapTan LieHbl BbIPOCMW, a 3a €ero npefenamu CHU3UIKUCh, 3a rog no
obbekTam B LieHTpe HabniogaeTcs CyLLeCTBEHHOE CHUKEHWE LieH, B TO BPeMs, Kak 3a npegenamu LeHTpa
— POCT, NO3TOMY B NEPBOM Cfly4ae peyb MOXET UATU TONbKO O LIEHOBOM KOPPEKLMK.

padmkmn nokasatenen street-retail

| 2o
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| imzoiz
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— Strest-retail sayTpu CK — Strest-retail swe CK

(=]

Ban CTOMMOCTE

Street retail enyTpn Canosaro Kansuz
Kommectes ‘OOWEA CFIMMOCTS, MIH. § OOUWER NNOUESE, THIC. KE. M CPeHR IWERL, Thic. KE. M CPenHeEsBRqiSHHIR YeHa, SIE. M
Snauesme 19 2007 508 027 794 570

- T -

pownomy roay P a -z - 5% - 2%

Streat retail aue Cagosoro Kontua
UBNECTED  OOLEACTOMMOCTS, MIH.5  OOUSRANOUESS, TSC.0E. M CPANNANOUENS, THC. K5 M CPENMSSSBENSHHER ks, SIS, 1

105212 39.27 0.28 267 528
v 3% A s v 1% v s

27% A +40% & s v 8% & s20%

OdmcHas HeaBMKMMOCTb
ObbeM npeanoxeHus
ObbeM npeanoxeHnst othnCHbIX 0BBEKTOB B | kBapTane cHuanncs Ha 3% no konuyectsy u Ha 18%

no obuwien nnowaaw v coctasun 1 409 o6bekToB 06LieN nnowaabio 1 926 Thic.kB. M, U3 HIX 262 0bbekTa

9KCMOHMPOBAnoCh B LeHTpe 1 1 147 0bbekToB — 3a ero npeaenamu.
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Obbem npennioxeHnss OQUCHbIX nomelleHuin B npegenax Caposoro Kombua no KonuyecTsy

cHusuncsa Ha 11%, a no obuweit nnowaam - Ha 1%, a 3a npegenamn — ymeHblwnncs Ha 1% u Ha 21%,
COOTBETCTBEHHO.

Mo cpasHeHnto c | kBapTanom 2017 roga obujast nnowagb 3KCNOHUPYEMbIX OOBLEKTOB B LIEHTPE
ysenmunnace Ha 12%, a 3a npegenamum Cagosoro Konbua yMmeHbwwunack Ha  16%.
LleHoBblE NokasaTenu

CpenHeB3BeLLeHHas LieHa no oucHbIM obbektam B LeHTpe B | kB. 2018 roga cHusunack Ha 7% u
coctaBuna 326 641 py6./kB.M. CHUXEHME LieH BO MHOrOM OblIflio BbI3BAHO BbIXOAOM Ha PbIHOK KPYMHOMO
[eLeBoro ocucHoro 06bekTa Ha yn.Apbar (27 827 ks.m, 154 345 py6./k8.M).

CpenHeB3BelLeHHas LeHa no oucHbiM obbekTam 3a npegenamu Cagosoro Kombua B | kBapTane
ymeHblumnack Ha 6% wu coctasuna 158 470 py6./kB.M. BriusHue Ha CHUXEHWE LieHbl Okasan BbIXOA
B | kBapTasne gewweBoro kpynHoro obbekta Ha CkonkosckoM L. (56 498 kB.Mm, 76 020 py6./kB.M), Npu 3TOM
Ha 6% CHU3MNack LeHa u no 06bLEKTaM, KOTOpble SKCMIOHUPYHOTCS YXKe JaBHO.

LleHbl no o6bekTam B LIEHTPE W 3a ero npeaenamm LeHTpa CHU3UIMCb NMPUMEPHO Ha OAHOM YPOBHE,
0fHaKo 3a ro bonee CyLLECTBEHHbIM CHIKEHME OKa3anoch No 06bekTaM B LIEHTpE.

pacdhukmn nokasaTenen OPUCHON HEABMKUMOCTY

Cpeaneszeewewnan ueHa, $/ke. m

| 1m0
2016

» O6wan cToMMoCTh

OdhcHLIe NoweleHHA EHyTP Cazoeore Konsua
Kommected  OGILER CTOMMACTS, MIH, § ‘OOUER INAUESE, ToiC. BE. M CPEARAR INUESE, ToiC. KB. M CpenreEIseweHHaR uska, ShE. M

Snavenme 262 102 110 313 119 326 641
K npownowy wssprany W -11% W 8% v a s

 npownomy roay = -sm - -1a% a sz & +18% - -2a%

Otpworsie nomewen ene Canosoro Kankua

KOMMETB)  ODUEA CTOMMOCTE, MK 5 OOURR AN, Tl (8. M CPOGRMIOURAL, Tl K5, M CPEIA2ESRMcHIaR 43, 15, U
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4.3. APEHIA

PbIHOK B Lienom

ObbeM npeanoxeHus

O6bem npeanoxeHns Ha polHke apeHas! B | kB. 2018 roga Bbipoc Ha 11% no konuuyecTsy 1 Ha 7%
no obuieit nnowaau. B uenom 3a 4 kBapTtana o6bem NpeanoXeHNs N0 KONMNYECTBY BbIPOC Ha 7%, a no
obuieit nnowaam, HanpoTuB, yMeHbWNNCS Ha 7%.

Bcero B | kBapTane akcnoHnpoBanocs 4 754 obbekTa 0bwwen nnowaasto 2 208 ThiC. KB.M.

LleHoBble nokasatenu

CpepnHsis cTaBka kak 3a | kBaptan Bblpocna 3% u coctasuna 18 878 pyb./ks.m/rog. C y4eTom TOrO,
4TO Kypc pgonnapa 3a | keaptan 2018 r ymeHbLumncs Ha 3%, LeHa B JONNapoBOM BbipaXeHWW 3a KapTars
He U3MeHunack u coctaeina Ao 332 $/ke.m/ron. FopoBas apeHaHas nnata 3a kBapTan Bbipocra Ha 8% w
coctasuna 34,0 mnpg. py6./rog.

PocT pybreBbIx CTaBOK B YCIOBUAX pocTa o6bema MpearnoXeHns CBUAETENbCTBYET O HEKOTOPOM
poCTe CNpoCa, OOHAKO OH elle OYeHb HesHauuTesnieH, 4Tobbl MOXHO ObINO rOBOPUTH O KaKWMX-NWGO
YCTONYMBBIX TEHAEHLMSAX.

pachunkm ANns pblHKa B Liesiom

Cpenwns craska, $/k8. M/ron
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Cpeawn crazsa

+ Cymmapuan FAD

Fommesien  Cymmapan [ANL WS OOULER IGURR., TG, 15, M CPRLHIR IIURRE, T, K6, M CpeanR Sama, S8, wina
Srauenne 4754 3a012 2208 0.46 18878
K npownomy neaprany A <1ife A =50 a7 v Pt

a

® npownoMy roay 7% T Aam v - 7 13w Y

CpaBHUTENbHbLIN aHanu3 nNo cerMeHTam

Obbem npeanoxeHus

Obbem npeanoxenns no obuwen nnowaan 3a | keaptan 2018 roga no OTHOLEHWKO K YETBEPTOMY
BbIpOC Ha 17% no ToproBow, Ha 5% no oducHoit 1 Ha 5% No NPON3BOACTBEHHO-CKMAACKON HEABMXMMOCTM.

3a rog 0bbem npeanoxeHns no obuieit Nnowaan No TOProBoit HEABKUMOCTY BbIpoc Ha 8%, no
ochucHor ymeHbLumncs Ha 10%, a NpoM3BOLCTBEHHO-CKNALCKON HEABMKNMOCTY — Ha 8%.

Nuoepom npegnoxenus no oblien nnowaagn OcTanTcs OMUCHbIE MOMELLEHNUS, AONS KOTOPbIX

cocTasuna 48%. lanee uayT Nnpou3BOLACTBEHHO-CKNaaAckue (36%) v Toprosble nomeLeHust (16%).

0bHKC 0

OLUEHKA BU3HECA
N KOHCANTUHI



OTYET MO OLIEHKE HEXWNOTO MOMELLEHWA OBLUEN NMOLALBIO 241,1 KB.M., PACTIONOXEHHOTIO MO ALPECY:
. MOCKBA, YI1. MATHULIKAA, 1. 9/28, CTP. 1

LleHoBble nokasatenu

CpepHsis ctaBka 3a | kKBapTan no BCeM BugaM HeLBWXMMOCTW Bblpocna Ha 1% w coctaeuna no
Toproson HeasuxumocT 30 994 py6./kB.M/roa, No oducHoi HeasukumocTn - 17 716 py6./ke.m/rog, a no
NPOW3BOACTBEHHO-CKNaACKoi — 6 667 py6./kB.M/rop.

M3meHeHMe CTaBOK Kak 3a kBapTan, Tak W 3a rog NpoAoimKaeT 0CTaBaTbCA HE3HAUYUTESNbHbIM, YTO
XapaKTepHO ANs CTaguu CTarHaumm pbiHka.

['pach1kn CpaBHUTENLHOTO aHanmsa no cerMeHTam

CpeaHan cTaska, $/ke. M

2008 2010 2012 2014 2016

— Toprosan — Opucran — NCM

» Cymmapuan FAD

TOPrORaR HEREXHMOCTE.

1145 5478 344 03 ELEEE
aprany M =217 A =179 a 1w - a1

& +16% A +18% a s - a% a i

Srauenne 2733 13378 1088 a3 17718
K npowaomy nespTany A =T A& <I% a5 v 3w & i

® npewniMy roay a e - 1% - -10% L T a1

Snauenne 578 5156 505 LEx 5857

K npawncMy roay & TR T % v T 7 4% a1

ToproBasi HeABUXMMOCTb

Obbem npeanoxeHus

Obbem npeanoxeHns TOProBOM HeABMXMMOCTM B | kBapTane no Konn4yecTBy Bbipoc Ha 21%, a no
obwein nnowaau - Ha 17%. Obbem npeanoxeHus 3a rog Bblpoc Ha 16% no konnyectsy, a no obLen
nnowagaku - Ha 8%.

Bcero B | kBapTane akcnoHupoBanock 1145 o0bbekToB nnowaabto 344 ThiC.KB.M, U3 HUX 71 OOBEKT -
B LieHTpe 1 1074 nomelleHns — 3a ero npegenamu.

Obbem npeanoxeHus no obuien nnowaau B | kBapTane Bblpoc Ha 16% B LeHTpe v Ha 17% 3a ero
npegenamu.

LleHoBbIe NnokasaTenu

CpepnHsa cTaBka apenabl no ToproBbiM obbektam BHyTpu Caposoro Konbua B | kB. 2018 roga
Bblpocna Ha 16% u coctaBuna 67 962 py6./ks.m/ron. CpeaHss apeHOHas CTaBka Bblpocna 3a cuyet

BbIXOAa Ha PbIHOK Takux Aoporux 06bekToB Kak: Ha yn. Apbart (333 ks.m, 118 900 pyb./ks.m/rog), TpybHas
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yn. (109 ks.m, 120 900 py6./k8.m/rog), yn. CpeteHka (96 k.M, 123 800 py6./ks.m/rog), yn. Apbat( 177

kB.M, 208 700 py6./kB.m/rog), yn. Hukonbckas (70 kB.M, 237 000 py6./kB.m/rog),

CpefHss cTaBka apeHabl No ToproebiM obbekTam 3a npegenamm Caposoro Konblia cHuaunach Ha
2% v cocTtasuna 28 550 py6./ks.m/rog.

Cypas no 3ameTHOMYy pOCTY CTaBOK Kak 3a kBapTan, Tak W 3a rog no obbektam B LEHTPE, Cpoc Ha
HUX BbILLE, YEM 3a Npegenamm LieHTpa.

['pachukn nokasaTenen TOProBoi HeLBMKUMOCTU

Cpeaunn crasies, $/ue. 1

— Toprossie ewyTon CK — Toprosue sue (K

+ Cymmapnas FAM

Taprossie nomewenws skyTpn Caogoro Konsua
KOMMECTEN  CYMMAHas[ATL M5 OOUERMNOURRS, THC.IE. M CPSUSARMIONERG, THC.KE M CPENAA CTASES, SHE. Wi

557 18 023 67552

xmaprany M <259 M =34 o sram - -10% o s

v aEm v ouw - % - % A +17%

Toprogsie nomeweHuA Exe Cagosore Konsua
Komeot  Cyumapsan TATL .5 OOURRIOURGL, THG. 0B M CPEQHIR AUEGE, THG. KG. M CpewtR sama, /8. Wia
Snauerme 1074 5450 328 031 28 550
K npownomMy keaprany A -21% A -18% a7 v o -

« npawnomy rony A 2% A 2% Pty T 7% Py

Street Retail

Obbem npeanoxeHns

Obbem npeanoxexnst 06bekToB opmata street-retail B | keaptane 2018 roga Beipoc Ha 22% no
KonuyecTBy U Ha 25% no obwen nnowaau. 3a rog 06bem npeanoxeHus no konudectsy Bodpoc Ha 10%,
a no obuei nnowaan ymeHblumncs Ha 6%. O6bem npegnoxerus no obuiei nnowaan 3a rof BeIpoc Ha
21% B LeHTpe 1 Ha 26% 3a ero npegenamu.

LleHoBbIE NokasaTenu

CpepHsa ctaBka apeHgbl no obbektam street-retail BHyTpu Caposoro Kombua B | kBapTane no
cpasHenuto ¢ IV Bbipocna Ha 14% u coctasuna 77 052 py6./ks.m/rog. PocT cTaBku npousollen 3a cyet
BbICTaBMNEHNS Ha PbIHOK AOpororo 06bexTa Ha Hukonbekom yn. (70 k.M, 237 000 py6./kB.m/rog).

CpepnHss cTaBka apeHabl No ToproBbiM 06bekTam 3a npegenamu Cagosoro Konbuya B | kBapTane
cHuaunacb Ha 5% u coctasuna 30 805 py6./kB.m/roa, npyu 3TOM LONS OOPOrMX OOBLEKTOB CO CTaBKamu
Bbiwe 30 000 py6./kB.M/rog cHuamnack ¢ 41% B IV kBaptane 4o 39% B nepsom.

Cutyaums no street-retail aHanornyHa cuTyauum nNo TOProBbIM NOMELLEHWSM B LIEHTPE: CNpoC Ha

00BEKTbI B LleHTpe Bonee 3HauMTENEH, YEM 3a npegenamMu.
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'pacdhukmn nokasatenen street-retail

Cpeamnn crasx, $/xE. M
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+ Cymmapnas FAM

Street-retail exyTpn Canoeoro Konkus

402 B 021 77052
P o ez - 2 o s

Py o% A 0% Y

Snmuenme 398 2553 &5 0324 30804

OduncHas HeABMKUMOCTb

Obbem npeanoxeHns

ObbeM npeanoxeHns oucHbIX 06bekToB 3a | kBapTan 2018 roga no konnyecTsy BbIpoc Ha 7%, a
no obuen nnowaam - Ha 5%. ObbeM npeanoxeHus coctasun 2 733 obbekta obuwein nnowadso 1 059
TbIC. KB. M., 13 HUX 270 06bEKTOB — B LieHTPe 1 2 463 0bbekTa — 3a ero npeaenamu.

ObbeM npeaoKeHUs OCPUCHBIX NOMELLEHUN B LeHTpe Mo obLen nnowaam cHusuncs Ha 5%, a 3a
ero npegenamm — Bblpoc Ha 6%. o cpaBHeHuto ¢ IksapTanom 2017 roga, o6beM MpeanoXeHus
yMeHbLUMncs Ha 46% no nomeLyeHnam BHyTpu Caposoro korbla u Ha 4% - 3a ero npeaenamu.

LleHoBble nokasatenu

CpegaHsist cTaBka no ocmcHon HeasuxmumocTn B npedenax Cagosoro Komnbua cHuamnack Ha 2% u
cocTasuna 26 888 py6./ks.m/rop.

3a npegenamu LeHTpa CTaBka Takke Bbipocna Ha 3% v coctasuna 16 711 py6./kB.m/rog, npu aTom
nons obbekToB co ctaBkamu gopoxe 15 000 py6./kB.m/rog Bbipocna Ha ¢ 44 0o 46%.

Cyas no n3MeHeHMI0 CTaBOK 3a KBapTan W 3a rof, Hanuuo LEeHOBas Koppekumus no obbektam B

LieHTpe, NMpK 3TOM CMpOC Ha 0BbEKTLI B LiEHTPe 1 3a ero npegenamu no ypoBHIO conmxaeTcs.

0bHKC 5

OLUEHKA BU3HECA
N KOHCANTUHT



OTYET MO OLIEHKE HEXWNOTO MOMELLEHWA OBLUEN NMOLALBIO 241,1 KB.M., PACTIONOXEHHOTIO MO ALPECY:

I'. MOCKBA, Y. NIATHWLIKASA, . 9/28, CTP. 1

['pachukmn nokasaTenen OPUCHON HEABMKMMOCTY

Cpeanan craswa, $/ws. m
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OchucHbIE NOMEEHHR EHy TP CanoBors Konkua

Snauenne 270 2456 £ 033 26 588
K npownomy nesprany W <35 - T - - - 2
K npownomMy roay v 3% W -a2% v -aem v 3% & =T

OtpucHsie nomewenin exe Canosoro Konbua
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5. AHAIIU3 HAWBONEE 3®PEKTUBHOIO UCMNOJIb3OBAHUA

Haubonee agpgpekmugHoe ucnonb3ogaHue (HOM) — Hanbonee BepOSTHOE MCMONb30BaHWE

WMYLLECTBA, KOTOPOE SBMSIETC (PM3NYECKM BO3MOXHBIM, Haanexalwwum 06pasoM OnpaBAaHHbIM,
tOpUAMYECKM AOMYCTUMbIM, OCYLLECTBUMbIM C (PUHAHCOBOM TOYKM 3pEHMs, B pesynbTaTe KOTOPOro
CTOMMOCTb OLIEHMBAEMOrO MMyLLECTBa SIBNSIETCS HauBbiclien (MexayHapoaHble CTaHoapTbl OLEHKH,
MCO)-2005.

BapuaHT Hanbonee ahheKTMBHOTO WCMOMb30BaHUS MMYLLECTBA AOIKEH OTBEYaTb CReAyHLWmm

KpuTEPUAM:
Kpumeputi ropuduyeckoli donycmumocmu

Opuamnyeckn  JONYCTUMBIM — SIBIISIETCS  UCMONb30BaHWe, COBMajatoliee C  LiENeBbIM
Ha3HayeHneM 00bekTa W He MpOTUBOpeYaLlee AECTBYIOWMM 3aKoHoAaTemNbHbIM HopMam. Takuwm
obpasom, cregyeT paccMOTPeTb BCE 3aKOHHble Crmocobbl WCMONb30BaAHWUS, KOTOPbIE HE
MPOTMBOpPEYaT PaCropPsKEHNSM O  30HMPOBAHWUMW, MONMOXEHUAM 06 WMCTOPUYECKNX 30HaX U

NaMSATHUKAX, CTPOUTENbHBIM, CAHUTAPHO-3KOSIOMMYECKIM 1 MPOTUBOMOXAPHBLIM HOPMATMBAM.
Kpumepuli gpuzuyeckoii 03moxHocmu

du3nyeckn BO3MOXHBIMU  SBASIOTCA  T€ BapuaHTbl KUCMNOJ1Ib30BaHUA obbekTa, KOTOpbIE

OCYLLECTBUMbI C TOUKM 3PEHNS €r0 PU3NYECKMX XapaKTEPUCTUK U 4OCTYMHOCTM KOMMYHUKALMIA.
Kpumeputi ¢puHaHcoeol ocyujecmeumocmu

Bce dmanyeckm BOSMOXHbIE W HOPUAMYECKM pa3pelleHHble BapuaHTbl MCMONb30BAHMS
ob6bekTa COMOCTABNSIOTCH MO KPUTEPUSIM (DMHAHCOBOW COCTOSITEMbHOCTU. BapuaHT cuntaetcs
(hHAHCOBO MpUEMNEMbIM, €crniM OH ofecrneynmBaeT AOXOA OT OKCMMyaTauuu, PaBHbIA UM
MpeBblllaoLWmMiA 06beM JKCnyaTaLUMOHHbIX 3aTpaT, pacxofbl Ha hUHAHCUpoBaHWe, Tpebyemyto

CxeMmy BO3BpaTa kanurana.
Kpumepui makcumanbHoli npodykmueHocmu

Peanusauus [[aHHOrO Kputepus npegrnonaraeT M3 BCEX HOPUAWNYECKM pPaspeLleHHbIX,
uandeckn peanusyembix W obecneynBatoLLMX MOMOXMTENbHYIO BENUYMHY AO0XOA4A BapyvaHToOB
BbIOOp Takoro BMAa MCMONb30BaHMS, KOTOPbIA 0becrneynBaeT MakCManbHY CTOMMOCTb OCHOBBI
HeLBWXUMOCTM — 3eMeNbHOro y4acTka.

AHanus Hanbornee apdeKTUBHOMO MCNONb30BaHUS OCYLLECTBISETCS B ABa dTana:

1. pacCMOTpPEHNE BOIMOXHbIX BApUaHTOB NCMOSb30BaHNUA 3EMENTbHOIO y4acTka Kak cB0OOAHOrO;

2. pacCMOTpEeHNE BOIMOXHbIX BapUaHTOB NCMOSb30BaHUA 3€MENTbHOIO y4acTka Kak yIy4LleHHOro.
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AHanns Hanbonee aeKTUBHOMO UCMONb30BAHIUS NOAPA3yMEBAET, YTO CyLLECTBYHOLLME YITyULIEHUS

[OMKHbI NGO 0CTaBaTLCS B MPEXHEM COCTOSIHUM U/ OOMKHBI PEMOHTUPOBATLCS 40 TEX MOp, MOKa OHM
NPOZOJIKAKOT BHOCUTbL BKMad B 0OLLY0 CTOMMOCTb COBCTBEHHOCTH, NGO BbITb CHECEHDI, KOrga AOXO4 OT
HOBOrO ynyulweHus Oyaet Gonblue YeM KOMNEHcaUMst CTOMMOCTM CHOCA CYLIECTBYHOLUMX YNYULLEHUA W
CTpPOUTENbCTBA anbTepPHaTUBHbIX 0ObEKTOB.

Mcxo0a u3 byHKUUOHANbHO20 Ha3HayeHus npedfloXeHHO20 K OueHKe 0b6bekma HeO8UXUMO20
umyuiecmea, €20 MEeCmONOIOKEHUs U KPUOUYECKU 3aKPensieHHo20 eapuaHma  UCnosb308aHUs,
McnonHumenu npuwinu K 8b1800y, Ymo topuduyecku donycmumbiM, ou3UYeCKU 803MOXHbIM, (hUHAHCOBO
OCyWeCmeUMbIM U MaKCUMarnbHO npodyKMUBHbIM, @ COOMEEeMCMBEHHO U Haubonee aghphekmusHbIM
gapuaHmoM Ucnosb308aHuUsi 0bbekma HedgUXUMO20 uMywecmea Ha damy nposedeHusi pabom criedyem

Cc4umame €20 meKyuiee ucnonb3ogaHue.
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6. OBbLLAA METOAWUKA UCCNENOBAHUA

Onpe,qeneHl/le CI'IpaBe,EI,J'II/IBOVI CTOMMOCTM 0OBbEKTa OLIEHKN OCYLLECTBIIAETCA C Y4ETOM BCEX

(haKTOPOB, CYLIECTBEHHO BMSIOLIMX KaK HAa PbIHOK B LENIOM, Tak M HenocpefCcTBEHHO Ha LEHHOCTb
paccmaTpuBaeMoro o6bekTa.

[na pacyeTa CnpaBeanvBod CTOMMOCTW OObEKTa OLEHKM TPaZMUMOHHO WCMOMb3YTCa Tpu
OCHOBHbIX N0AX0Aa K OLIEHKe:

- 3aTpaTHbIN NOAXo[;

—  CpaBHUTEMbHbIA NOAXOL,;

—  [OXOZHbIN NOAXOA.

B npouecce pabotbl OUeHLWMK NpoaHanuanpoBan BO3MOXHOCTb NPUMEHEHUS KXOOro noaxoda K
onpefeneHnio  CnpaBeannBon CTOMMOCTM 00bekTa, C Y4eTOM pPacnonoXeHus, YHKUMOHABHOMO
Ha3HayYeHMs N PU3NYECKOro M3HOCA 0OBEKTA HEABKUMOCTH.

3aTpaTHbI1 noAxoA — 9TO COBOKYMHOCTb METOJOB OLEHKM CTOMMOCTM OOBLEKTA OLEHKH,
OCHOBaHHbIX Ha onpefeneHny 3aTpat, HeobXoaMMbIX AN BOCMPOM3BOACTBA NMOO 3amelleHns obbekTa
OLIEHKU, C Y4ETOM WU3HOCA W YCTapeBaHWN.

CornacHo 3aTpaTHOMY MOAXO4Y CTOMMOCTb OBbeKTa HefBWXUMOCTM OnpefenseTcs Kak cymma
CTOMMOCTM MPaB Ha 3eMENbHbIA Y4acTOK 1 CTOMMOCTW BOCMPOWU3BOACTBA WK 3aMELLEHUs YIYyYLLEeHWA ¢
YY4ETOM HaKOMMEHHOTO U3HOCA. 104 YNyYLEHUSIMU NOHUMAOTCS 3aHUS U COOPYXKEHUS, UMEIOLLMECS Ha
y4acTKe, a TaKke NoABeeHHbIe K HEMY UHXEHEpHble CETU.

Mog HakonmeHHbIM M3HOCOM MOHMMaeTcs obllas noTeps CTOMMOCTU OBbekTa OLEHKM Ha AaTy
onpefeneHnss CTOMMOCTW No4 AeACTBUMEM  (PU3MYECKMX, (PYHKUMOHAmNbHLIX M BHELHUX (haKTOPOB.
3aTtpatamu Ha BOCNPOW3BOACTBO OObLEKTA OLEHKW SBASATCA 3aTpathl, HEOOXOAMMbIE ANS CO3haHWs
TOYHOM Konuu OOBbeKTa OLEHKM C UCMONb30BaHWEM MPUMEHSIBLUMXCS MPU CO3haHUN OBbekTa OLEHKH
MaTepuanoB W TeXHOMornd. 3aTtpaTamMW Ha 3amellieHne oObekTa OUEHKM — SBMSKOTCS  3aTparhbl,
HeobXxoauMble ANA CO34aHUA aHanornyHoro obbekta € WUCMONb30BaHWEM MaTepuarnoB W TEXHOMOMWN,
NPUMEHSIOLLMXCS HA AATy OLIEHKU.

MposedeHHble uccnedogaHusi U aHanu3 nosyyeHHol om 3aka3yuka UHbopmayuu, no3somnunu
WcnonHumento cOenamb 8b1800 O HEBO3MOXHOCMU pacdema cnpasednusoli cmoumocmu 0bbekma
OUEHKU 8 paMKax 3ampamHo20 nodxoda K oueHke 8 eudy mo2o Ymo OOLEKMOM OUEHKU siensemcs
8CMPOEHHOE NOMeWeHUe, U He8O3MOXHO onpedenums €20 MOYHbII 06beM.

CpaBHUTENbHbLIN NOAXOA K OLEHKEe — COBOKYMHOCTb METOLOB OLIEHKN CTOMMOCTW OOBEKTA OLEHKH,
OCHOBaHHbIX Ha CpaBHEHMM OObEKTA OLEHKM C OBbekTaMu-aHanoramu 06bekTa OLEHKW, B OTHOLUEHMM

KOTOPbIX MMeeTcs MHopMauusa o LeHax. OObeKTOM-aHanoroM O00bekTa OLeHKW ANs Lenen OLEeHKM
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npu3HaeTcA 00beKT, CXOAHbIN 06'beKTy OLIEHKM N0 OCHOBHbIM 3KOHOMWYECKNUM, MaTepuanbHbIM,

TEXHUYECKIM U OPYTUM XapakTepucTiKaMm, ONpeaensioLLMM ero CToMMOoCTb.

[laHHbIA NoAxo4 OCHOBBLIBAETCS HA MPeAnoChINKe, YTO CTOMMOCTb NBOro MMyLLECTBA 3aBUCUT OT
LieH, KOTOpble CMIOKWMNCH K HACTOSLLEMY MOMEHTY Ha aHanor4YHOe UMK CXOXEE UMYLLECTBO.

CornacHo noaxogy CPaBHUTEMbHOTO aHanmM3a npoAax, CTOMMOCTb 0OBEKTa OLEHKM OnpeaenseTcs
LeHamMu1 HeAaBHUX COENOK Kynnm-NpoAaxu CXOXKWUX MO CBOMM XapakTepucTukaMm (CpaBHUMbIX) 0OBHEKTOB,
nocne BHECEHMS K 3TUM LieHaM NOMpaBoK, KOMMEHCUPYIOLWMX OTAMYMS Mexay OOBEKTOM OLEHKU K
aHanoramu.

MposedeHHble uccnedogaHusi U aHanu3 nosyyeHHol om 3aka3yuka UHbopmayuu, nossomnumu
OueHwuky cdenamp 8b1800 0 803MOXHOCMU pacyema cnpagednusol cmoumocmu obbekma OUEHKU 8
pamkax cpasHUmenbHo20 nodxoda K OUeHKe

[loxoaHbIN NOAXOA K OLEHKe — COBOKYMHOCTb METOAOB OLEHKM CTOMMOCTM O0ObekTa OLEHKM,
OCHOBaHHbIX Ha ONpeAeneHnn OXMaaeMbIX 4OXOA0B OT UCMOMNb30BaHMs 06bEKTa OLEHKM.

[laHHbIN NOAX0L OCHOBLIBAETCA Ha MPEAMOCHISKE, YTO CTOMMOCTb Mt06Oro MMYLLECTBa 3aBUCUT OT
BENWYMHbI [0XOAa, KOTOPbIM, KaK OXWAAeTCs, OHO npuHeceT. [JOXOAHbIA NOAXOA OCHOBLIBAETCSA Ha
npuHUMne oxuganus. CornacHo AaHHOMY MPUHLMMY, TUMYHBIA MHBECTOP NPUOBPETAET HEABMKMMOCTL B
OXugaHunm nonyyeHns Oyaylwmx AOXO4OB MnmM BbIrod. [pyrumm cnosamu, MHBECTOp nNpuobpertaet
MPUHOCSLLYI0 [OXOA HEABWKMMOCTb B OOMEH Ha npaBo monyyatb Oyayuiyto mpubbiib OT caayn ee B
apeHay v OT nocrneayrLen Npoaaxy.

MposedeHHble uccnedogaHusi U aHanu3 nofyyeHHol om 3aka3yuka UHbopmayuu, no3somnumu
OueHwuky cdenamb 6b1800 O BO3MOXHOCMU pacyema cnpasednueoll cmoumMocmu OUeHUBaeMo20o

nomeuwjeHusi 8 pamkax 00Xxo0H020 no0xoda K OUEHKE.

0bHKC 5

OLUEHKA BU3HECA
N KOHCANTUHI



OTYET MO OLIEHKE HEXWNOTO MOMELLEHWA OBLUEN NMOLALBIO 241,1 KB.M., PACTIONOXEHHOTIO MO ALPECY:
. MOCKBA, YI1. MATHULIKAA, 1. 9/28, CTP. 1

7. 3ATPATHbIV noaxopn

B pamkKax AaHHOro nogxoAda HEBO3MOXHO onpeaesiutb TOMHblIE OaHHble obbekTa OUEHKn, B Buay
TOro YTO OH ABNAETCA BCTPOEHHbIM MOMELLEHUEM. B cBsisn ¢ atum, OLLGHLIJ,I/IKOM PeLeHo 0TKa3aTbCA OT

MCnomnb3oBaHMA 3anaTHOFO noaxoda B AanbHenLWmnX pac4yeTax.
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8. CPABHUTENbHbIVA Noaxon

CpaBHVITeJ'IbeIIz nogxog K oueHke HeaBWXUMOCTH 683I/IpyeTCFI Ha VIH(*)OpMaLLI/II/I 0 HeOaBHUX

CAenKax C aHanornyHbIMu 06 bEKTaMN Ha PbIHKE 1 CPABHEHUM OLEHMBAEMON HEABWXKXMMOCTMW C aHanoramu.
[pu OTCYTCTBMM MHEPOPMALMN O LieHax CLESIOK JOMyCcKkaeTcs UCNonb30BaHUe LEH NPeasiokeHns (cnpoca).
WcxooHon npeanochInkon NMPUMEHEHUS CPABHUTENBHOTO MOAXOAA K OLEeHKe HeABMXMMOCTU ABNSETCS
Han14me pas3BUTOro PbIHKA HEABUXUMOCTH.

CpaBHuTENbHbLIN Nogxoa 6asupyeTcs Ha Tpex OCHOBHbIX MPUHLMNAX OLEHKM HEABMXMMOCTM: Crpoca
W NpeanoXeHns, 3amelleHns u Bknaga. OcHosornonarawwyM MPUHLMNOM CPaBHUTENBHOTO Moaxoda
SBNAETCA MPUHUMN 3aMeLLEHNs, rMAacsLLMI, YTO NMPU HaNMYMKN Ha PbIHKE HECKONbKUX CXOXMX OBBLEKTOB
paLWoHarbHbIN MHBECTOP He 3annaTuT 6onblle TOW CyMMbl, B KOTOpylo oboigetcs npuobpeTeHue
HEeBWXMMOCTM aHaNOrN4YHON NONE3HOCTH.

Hanbonee fencCTBEHHbIM METOLOM CPaBHUTEMBHOMO MOAXOL4A BbICTYNAET METOA CPaBHUTEMBHOMO
aHanusa npogax, KOTopbIA COCTOUT B NPSIMOM CpaBHEHMM OLeH1BaeMoro obbekta ¢ Apyrumm obbektamu
HEeBWXMMOCTM, KOTOpble Obin NpodaHbl WK BKMKOYEHbl B peectp Ha npogaxy. Metog cpaBHeHWs
npogax Haubornee [endcTBEHeH ANS OOBLEKTOB HEABWKMMOCTW, MO KOTOPbIM MMeeTcs A0CTaToOvHOe
KONIMYeCTBO WMHGOpMaLMM O HedaBHWX chenkax. LleHbl, 3annayeHHble 3a CXOXue WKW COnoCTaBUMbIE
00beKTbl, AOMKHbI OTpaxaTb PbIHOYHYK CTOMMOCTb OOBEKTAa HEABWMXMMOCTM, KOTOPbIN MoABepraeTcs
OLIEHKe.

OcHoBHble aTanbl METOAA CPaBHUTENBLHOMO aHanmsa npogax:

1. W3yyeHne COCTOSIHME pbiHKA HEABMXMMOCTY B LIENIOM W OCOBEHHO TOTO CEerMeHTa, K KOTOpOMY
NPUHALNEXUT OLEeHMBaEMbIN 0BbekT. BbisiBneHWe 06beKTOB, COMOCTaBUMbLIX C OLEHWBAeMbIM, MO
KOTOPbLIM UMEETCS UHDOPMALMS O CAENKAX UMK NPEeASIOKEHNUSX N0 NPoLaxe.

2. Cbop uHgopmauum no obbekTam-aHanoram, MpoBepka TOYHOCTW U HAAEXHOCTW COBpaHHOM
MHOPMALMM 1 COOTBETCTBIE €€ PbIHOYHOW KOHBIOHKTYPE.

3. Bbibop TWNMYHBIX ANS pblHKA OLEHMBAEMOro O6beKTa efuHWL, CpaBHEHUS U NPOBEAEHUE
CPaBHWUTENbHOTO aHanu3a no BbIbpaHHOM eANHULE.

4.  CpaBHeHue 06BEKTOB-aHANOroB C OLeHMBaeMbIM 06BEKTOM HEABMXMMOCTM C UCMONb30BAHWEM
eVHWLbI CPABHEHUS U BHECEHWE NOMPABOK B LIEHY KAXJO0ro aHanora 0THOCUTENbHO 0BbeKTa OLIEHKU.

5. CornacoBaHue CKOPPEKTUPOBAHHbIX 3HAYEHU LieH OB BEKTOB-aHANIONOB, U BbIBEAEHWE UTOrOBOM

BENWYUHbI CMIPABEANMBOIA CTOMMOCTM 06bEKTA OLIEHKM (UMW AMana3oHa 3HaueHui CTOUMOCTH).
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Bbi160p 061EKTOB-aHANOroB U BHECEHNE KOPPEKTUPOBOK

Mpu

onpeaenexumn

cnpasen/MBon

CTOMMOCTH

OLIEHMBAEMOro

NoMelLLeHwst

B pamkax

CpaBHWUTENbHOTO Moaxoda Obina npoaHanuavpoBaHa LieHoBasi WMHAOpMaLUWsi MO NPeAnoXeHUsM Ha

MpoAaxy aHanorM4HbIX 06bEKTOB.

CnenyeT OTMETUTb, YTO B COBPEMEHHbIX PbIHOYHbBIX YCIOBUAX CpaBHVITeJ'IbeIVI noaxon npu cBoem

MPYMEHEHUM WMEET psia OrpaHudYeHwi. Tak, Hanpumep, Haubonee LenecoobpasHo OCYLEeCTBNATh

CpaBHEHME Ha OCHOBaHWW LieH 3aperucTpupoBaHHbix caenok. OpHako nogobHas MHcopmaums He MeeT

LIMpOKOro  pacnpocTpaHeHus. [oatomy B Hactosiwem OTyeTe MCMOMb30BaHbl [AaHHbIE O  LieHax

NpeasioxXeHmii 0GbEKTOB, BbICTABMEHHBIX HA MPOAAXY.

OLLGHLIJ'I/IKaMI/I Obin BbISABNEH pag I'Ipe,D,J'IO)KeHVIVI Ha npodaxy 00BEKTOB HEABMXMMOCTU, CXOXMX C

oueHnBaeMbIM. [Ons oueHnBaemoro obbekTa HeBMXKXMMOCTM OT06paHO 4 aHanora, ¢ faTon npeanoxeHuna

—wmawn 2018 r., no KoTopbIM 1 BbIN NpoBefeH pacyeT cTouMocTy 1 KB.M. 06LLe nnowaau.

ﬂ,aHHbIe npe,qno»(ean?l 00BbEKTOB-aHANOroB oueHnBaemoro o0beKkTa HeaBMKUMOCTM W UX

KOPPEKTUPOBKA NpeaCTaBIeHb! B Tabnuue.

Tabnuya 6. laHHbIe No 06beKTaM aHanoram U pacuyeT cnpaBeaIMBOA CTOUMOCTH

HanmenoBatwe OueHnBaeMblit 00 LEKT Axanor 1 AHanor 2 AHanor 3 AHanor 4
XapaKTepPUCTUKM
[lata npeanoxeHus man 2018 r. man 2018 r. man 2018 r. mawt 2018 r.
Moscow Estate CnagHbin Mpagb CnaBHblil I'pagb
AreHTCTBO AreHTCTBO AreHTCTBO
ID 173096
McTOuHMK MHbopmaLmm HEeBUXUMOCTH HEBUXMMOCTN +7 | HEABWKUMOCTU +7 +7 495 960-70-87
+7 977 439-39-68 | 925 449-09-06, +7 | 925 449-09-06, +7
+7 495 749-88-59 967 079-96-85 967 079-96-85
Anpec UHTeprer- https://www.cian.ru/s |https://www.cian.ru/s| https://www.cian.ru/s |https://www.cian.ru/s
or paHI/I o P ale/commercial/1875|ale/commercial/1695 |ale/commercial/1780|ale/commercial/1440
panny 80364/ 17741/ 12545/ 8329/
HaumeHoBaHue o0bekTa omewtieHme caoBopHoro MCH MCH MCH MCH
HasHaYeHns
BcrpoeHHoe BcrpoenHoe BcrpoeHHoe BcrpoenHoe
Tun obbekTa BcTpoeHHoe nomelleHne
nomeLLeHre nomeLLeHne nomeLLeHne nomeLLeHne
®opma npasa CobcTBeHHOCTL CobCcTBEHHOCTD CobCcTBEHHOCTD CobCcTBEHHOCTD CobCcTBEHHOCTD
Mocksa. vi. sTHILKas: Mocksa, MaTHULKas Mocksa, yn. Mocksa, Mocksa, yn.
Anpec o6bekTa 9y28 o1 1” ’ yn., 17/4C1 BornbLuas MonsHka, | CagoBHMYeckas yn., | bonbluas MonsHka,
A. =120, cTp. 410 72C1 710C1
1 atax - 145,3 kB. M., .
OTax pacnonoxeHus LIOKOMbHbIA 9Tax 1 aTax 2 atax 6 aTax
noagan - 95,8 kB.M.
JocTynHocTb xopowias xopowias xopowias xopowias xopowias
Hanuume koMMyHuKaLui na na na na na
Hannyue oxpaHbl fa aa fa fa fa
Hanvite naproBiot Ha npuneratoien Ha Npuneralwen | Ha npuneraoLLlein | Ha npuneratwen | Ha npuneratoLen
TEPPUTOPUM TEpPUTOPUN TEPPUTOPUN TEPPUTOPUN TEPPUTOPUN
CocrosiHue 0bbekTa xopowiee xopoliee xopoliee xopoliee xopowiee
Mnowagpb, kB.M. 2411 440 3240 90,0 100,1
CroumocTs, pyb. 12 000 000,0 89 850 900 26 099 900 27 828 000
CroumocTb 3a 1 kB.M., py6. 272 727,27 277 317,59 289 998,89 278 002,00
Monpaska Ha 0% 0% 0% 0%
MMYLLECTBEHHbIE NpaBa
CroppexTuposartas 272727,27 277 317,59 289 998,89 278 002,00
CTOMMOCTb, py0./KB.M.
Monpaska Ha ycnosus 0 0 0 o
(hvHaHCHpOBaHNS 0% 0% 0% 0%
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CKOppeKT1poBaHHas
CTOMMOCTb, py6./KB.M.

272721,27

277 317,59

289 998,89

278 002,00

Monpageka Ha ycrosust
npogaxm

0,0%

0,0%

0,0%

0,0%

CKOppeKTV1poBaHHas
CTOMMOCTb, py6./KB.M.

272727,27

277 317,59

289 998,89

278 002,00

Monpaska Ha gaty
npogaxu, %

0%

0%

0%

0%

CkoppekTupoBaHHas
CTOUMOCTb, py0./KB.M.

272721,27

277 317,59

289 998,89

278 002,00

[onpaska Ha Topr, %

-10,0%

-10,0%

-10,0%

-10,0%

CkoppekTupoBaHHas
CTOUMOCTb, py0./KB.M.

245 454,54

249 585,83

260 999,00

250 201,80

lMonpaska Ha Tvn u
HasHayeHue obbekTa

0%

0%

0%

0%

CKOppeKTV1poBaHHas
CTOMMOCTb, py6./KB.M.

245 454,54

249 585,83

260 999,00

250 201,80

MMonpaska Ha
MECTOMONOXeEHME W
JOCTYNHOCTb, %

0%

0%

0%

0%

CkoppekTupoBaHHas
CTOMMOCTb, py0./KB.M.

245 454,54

249 585,83

260 999,00

250 201,80

lMonpaBka Ha aTax
pacnonoxenus, %

8,9%

-10,7%

3,8%

-10,7%

CkoppekTupoBaHHas
cronmocTb 1 k8. M, pyb.

267 299,99

222 880,15

270 916,96

223 430,21

Monpaska Ha nnowagp
obbekta, %

-19,0%

3,7%

-11,5%

-10,3%

CKoppeKTV1poBaHHas
CTOMMOCTb, Py6./KB.M.

216 512,99

231126,72

239761,51

200 416,90

MonpaBka Ha Hannume
KOMMYHUKaLmit, %

0%

0%

0%

0%

CKoppeKTV1poBaHHas
CTOMMOCTb, Py6./KB.M.

216 512,99

231126,72

239761,51

200 416,90

Monpaska Ha Hannuve
oxpaHbl, %

0%

0%

0%

0%

CkoppekTupoBaHHas
CTOMMOCTb, pY0./KB.M.

216 512,99

231126,72

239761,51

200 416,90

Monpaska Ha Hannuve
napkoBky, %

0%

0%

0%

0%

CkoppekTupoBaHHast
CTOMMOCTb, py0./KB.M.

216 512,99

231126,72

239 761,51

200 416,90

MonpaBka Ha COCTOsHME U
ypoBeHb 0TAENKM, PY6.

0%

0%

0%

0%

CKOppeKTUPOBaHHast
CTOMMOCTb, py0./KB.M.

216 512,99

231126,72

239761,51

200 416,90

UtoroBasi CTOMMOCTb,
py6./kB.M.

221955

MemouHuk: pacyemsb! OueHLUKa.

CronmocTb 1 kB.M. NnomeLLeHus coctaenset 221 955 py6./ke.M.

Torpa ctoumocTb o6bekTa coctasut: 221 955 * 241,1 = 53 513 351 pyo.

06ocHOBaHWe BHOCUMbIX KOPPEKTUPOBOK

OueHugaemble npasa

|-|0,D,06paHHb|e ana pacyeta 00BbEKTbI-aHANOM HaxoaaTCst B COBCTBEHHOCTM, NO3TOMY Mnornpaska Ha

nepesaBaeMble NpaBa He TpebyeTcs.

OBUKC

OLUEHKA BU3HECA
N KOHCANTUHI
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Ycnosus cpuHaHcuposaHusi

Bo Bcex cnyyasx ucnonb3oBaHbl COBCTBEHHbIE CPEACTBA, KOPPEKTMPOBKA MO JaHHOMY (hakTopy He
npon3BoAMnach.
Ycnosus npodaxu
Mo Bcem obbekTam aHarmoram 3akniouveHue [OrOBOPOB Kynnu-npofaxu npegnonaraetcs 6e3
PacCpOYKM NaTexa, KoppekTMpoBKa He TpebyeTcs.
Ycnosus pbiHka (8pemsi npodaxu)

Bce BbibpaHHble 4ns aHanu3a obbekTbl UMetoT daty npeanoxenus — man 2018 r. Koppektuposka

Ha PbIHOYHbIE YCNOBUS He MPOU3BOANUIAC.
CkuOka Ha mope

CnepyeT OTMETUTb, YTO B TEKYLUMX IKOHOMMYECKUX YCRoBMSX Poccum MeTod CpaBHUTEMbHbIX
npoJax UMeeT psg orpaHnyeHun. Tak, Hanpumep, Hauwbonee LenecoobpasHo OCYLLECTBAATbL CpaBHEHWe
Ha OCHOBaHWK WHGOPMaLMK O LieHaxX 3aperncTpupoBaHHbix caenok. OgHako MHgopMauus o pearnbHbIX
chenkax SBNSeTCs «3akpbiToM» WH(opMaumen. Hanbornee LOCTYMHbIMW SBNSAKTCA JaHHble O LEHax
NpeanoXeHNn Ha aHanorMyHble 0BbEKTBI, BLICTABMIEHHbIE HA CBOOOAHYIO NpoAaxXy.

CornacHo faHHbIM CnpaBOYHMK oueHWmKka Hegsuxumoctn — 2017, Tom 2 «OdpmcHo-Toprosas
HEOBUMXMMOCTb W CXOdHble Tunbl 06BLEeKToB / KoppekTupytowme KodPEUUMEHTbl W CKWakM Ans
CpaBHUTENBHOTO Nnoaxoday Tabnuua 169, ckuaka Ha LeHbl NPEANOXeHNA Ans akTUBHOTO PbiHKA OUCHO-
TOProBbIX OGBEKTOB CBOBOAHOrO Ha3HaYeHUs U CXOOHbIX TUMOB OOBEKTOB HEABWXWUMOCTU COCTaBNseT
10,0%.

Tun u HasHa4yeHue

OBbeKkT OueHKN SBnsieTCS MNomeLleHneM CcBOOOAHOrO HasHaveHus. OObeKTbl-aHanory Takke
SBNAOTCS NOMeLLEHUIMIU CBOOOAHOrO HasHayeHUs. To eCTb N0 Ha3HAYeHWKD OHM COOTBETCTBYIOT OOBEKTY
OLEHKU. B €BA3M C 9TUM, KOPPEKTUPOBKA HA Ha3HaYeHMe JaHHbIX 0OBLEKTOB HEe BBOAMUTCS.

MecmononoxeHue u docmynHocms

MokasaTenb YyganeHHoCTM OT Onuxanwei CTaHUMW METPONOMMTEHA OTpaxaeT W3MEHEHUE
(MOBLILLEHME/CHIKEHME) CTOMMOCTM 1 KB.M. HEABWXUMOrO MMYLLECTBA B 3aBUCMMOCTM OT YAANEHHOCTW OT
Brikaiiluen CTaHUuMM MeTpornonuTeHa. 3aBUCUMOCTb Criedyrowas: CToMMocTb 1 KB.M. TEM Bbille, YeM
Brivke 0ObEKT pacnonoXeH K METPOMNOSUTEHY.

OB6BEKT OLEHKM W BCE 0OBEKTLI-aHANON pacnonaratoTcs B npeaenax 5 MUHyT NeLwKoM OT CT. METPO
HoBoky3HeLKas n TpeTbSKOBCKasi, B CBA3M C 3TUM, K HUM KOPPEKTUPOBKA He BBOAWIUCE.

Omax pacnonoxeHus

OBbekT oueHku pacnonoxeH: 1 atax - 145,3 k.M., noaean — 95,8 kB.M.
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HeobxoaMMo npUMEHUTb KOPPEKTUPOBKY Ha 3Tax pacronioxeHnsi. KoppekTMpOBKW MpUMeHEHb!

cornacHo [daHHbiM CnpaBoyHMK oueHwwka Heasukumoctn — 2017, Tom 2 «OdpmcHo-ToproBas
HEOBUXMMOCTb U CXOdHble Tunbl 06BEeKToB / KoppekTupytolwme KoaPdUUMEeHTbl W CKuakM Ans
CpaBHUTENBHOTO nogxoaax Tabnuua 129: maTpuLbl K03hULMEHTOB.

Tabnuya 7. MaTpuua ko3 pMLMEHTOB Ha 3TaX pacnonoxeHus (npogaxa)

LleHbl odhucHO-TOProBbIX 06 LEKTOB AHanor
noggan LoKoNb 1 atax 2 3TaX U Bblwe
OObeKT oleHkn | nogsan 1 0,89 0,73 0,85
LIOKONb 1,12 1 0,82 0,95
1 atax 1,37 1,22 1 1,16
2 3TaX U Bbllwe 1,18 1,05 0,86 1

MemoyHuk: «CnpasodHUK oueHuwuka Hedguxumocmu — 2017»

[laHHas nonpaBka OTpaxaeT TOT haKT, 4TO CTOMMOCTb OGBEKTOB HEABWMKIMOCTM 3aBUCUT OT 3Taxa
pacnosnoxeHusi 06bekTa B LIESIOM W ero COCTaBHbIX YacTel.

[laHHas KOpPPEKTMPOBKA BHOCUTCS MPOMOPLMOHANBHO JOMNE MOMELLEHNA PaCMONOXEHHBIX HA Pa3HbIX
aTaxax B 06LLelt nnowaay obbekTa OLEeHKM 1 aHanoroB. PacyeT KoppeKTMPOBKM NPOBOANTCS NO (hopmyne:

K Dob + Dol x N1+ Dol x N2 + .-
" Dab +Dal x N1+ Dal X N2 + -

—1,r0e

K — KOppeKTMpOoBKa Ha B4 UCMOMNb30BaHMS;

Dob, Dab - pons nomeLyeHnit 6a30B0ro HaszHaueHus B 0bLiei nnowaan o6bekTa OueHKM (0)
aHanora (a);

Do1, Do1, Da1, Da2 u 1.4. — OONM NOMELLEHUA PacNONOXEHHbIX Ha PasHbIX 3Taxax B 06LLei
nnowlaam obbekTta oueHku (0) v aHanora (a);

N1, N2 1 T.0. — COOTHOLUEHNS YAENbHOW LieHbl NMOMELLEHUA PACNONOXEHHbIX Ha OnpeaesieHHOM
9Taxe W YAENbHON LieHbl NOMELLEHUS PACMOMNOXEHHOMO Ha 6a30BOM aTaxe.

Tabnuya 8. PacyeT KOPPEKTUPOBKM Ha 3TaX PacnonoxeHus

MapameTpsl | O6nekT ouerkn |  Ananor N1 | AwanorNe2 | Awanor Ne3 |  Awanor Ned
Pacnpepenenue nnowapen
Obuiast nnoluae noweweHui, 2411 44,0 324.0 90,0 100,1
KB. M., 8 M.Y.
[lodsan 95,8 0,0 0,0 0,0 0,0
Ljokonb 0,0 44,0 0,0 0,0 0,0
1 amax 145,3 0,0 324,0 0,0 100,1
2 amax U 8biuie 0,0 0,0 0,0 90,0 0,0
CoOTHOLEHNA yAenbHbIX LieH
nogean / 1 atax 0,73
Lokonb / 1 aTax 0,82
2 3TaX W Bblwe / 1 aTax 0,86
PacyeT KoppeKTMPOBKM
KoathpuLmMeHT, yunTbiBatOLLMA
COOTHOLLEHUA Aoner 0,893 0,820 1,000 0,860 1,000
NOMELLEHUI1 PACTOMNOXEHHbIX B
30aHWUM (3TaX) M LieH Ha HWX
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Pa3mep KOPpeKTMPOBKM Ha

aTax pacnonoxexus, % 8.9% -10,7% 3,8% -10,7%

HNemoyHuk: Pacyems! oueHWuUKa

[nowads obbekma
Pasmep nrowjaan Takke BAMSIET HA BEMNUYMHY CTOMMOCTU OOBEKTOB HEABMXMMOCTU. Yem bonbLue
nnowjagb npeanaraemoro K npogaxe obbekta, TeM [eleBne CTOMMOCTb B pacyeTe Ha 1 kB.M. obuiei
nnowyaau, No CPaBHEHMIO C aHANOMYHbIM MO Ha3HAYEHMIO 1 KNaccy 0BbEKTOM, HO MEHbLLEN NNOLLAAW.
CornacHo CnipaBoyHMK oueHLWwmka Heaskumoctn — 2017, Tom 2 « OchucHO-TOproBasi HEABMXKUMOCTb
1 cX0AHble TUNbl 06bekToB / KoppekTupytowme Ko3hULMEHTbI U CKMAKW ANSt CPABHUTENBHOTO NOAX0Aa»
Tabnuua 103: maTpubl K03hPULIMEHTOB — MaTpuULa NpeAcTaBneHa B Tabnuue Hike

Tabnuya 9. MaTpuua Ko3achpmUUeHTOB Ha nnowaab oobekTa (npoAaxa)

Llena
Mnowaab, KB.M. LA

’ <100 100-250 250-500 | 500-750 | 750-1000 | 1000-1500 | 1500-2000 | >2000

<100 1,00 1,07 1,18 1,26 1,31 1,37 1,43 1,45

100-250 0,93 1,00 1,10 1,17 1,22 1,28 1,33 1,35

250-500 0,85 0,91 1,00 1,07 1,11 1,16 1,21 1,23

006BbeKT 500-750 0,80 0,85 0,94 1,00 1,04 1,09 1,14 1,16
OLIeHKM 750-1000 0,76 0,82 0,90 0,96 1,00 1,05 1,09 1,11
1000-1500 0,73 0,78 0,86 0,92 0,96 1,00 1,04 1,06

1500-2000 0,70 0,75 0,83 0,88 0,92 0,96 1,00 1,02

>2000 0,69 0,74 0,81 0,87 0,90 0,94 0,98 1,00

MemoyHuk: «CnpasodHUK oueHuuKka Hedguxumocmu — 2017»

Haunbonee TouYHO, AaHHYt0 Tabnuuy BbipaxaeT dopmyna: y = 1,7906*(Mnowaab obbekTa)?0.124
Toraa KOppPeKTMPOBKa ANs Kaxaoro 0bbekTa-aHanora CoCTaBuT:

Tabnuya 10. PacyeT KOPPEKTUPOBKM Ha Niolanb

HanmeHoBaHue nokasatens | OGLEKT OLeHKU Ananor Ne1 Ananor Ne2 Ananor Ne3 Ananor Ne4
Mnowaab 2411 44,0 324,0 90,0 100,1
KoadhdmumeHT Ha nnowagb 0,907 1,120 0,874 1,025 1,011

KoppekTupoBka Ha

- 0 0 - 0 _ 0,
nnowaab, % 19,0% 3,7% 11,5% 10,3%

HemoyHuk: Pacdems! oueHuwuka

KommyHukayuu.
Bce paccmatpuBaemble 00beKTbl  pacnofiaraloT  BCEMWM  AOCTYMHbIMU  KOMMYHUKALMSMM,
COOTBETCTBEHHO, KOPPEKTMPOBKA paBHa HYTH.
OxparHa.
OueHvBaeMbln 0OBEKT Kak M nogobpaHHble 0BbEKTbI-aHarorM UMeKT OXpaHy, COOTBETCTBEHHO,
KOPPEKTUPOBKA He MPUMEHSETCS.
[Mapkoska.
OpHWUM 13 BaxHbIX (DAKTOPOB AN OOBEKTOB KOMMEPYECKOW HEABWXMMOCTW SIBNSIETCS Hanuyue
napkoBku. OueHuBaeMblil 0ObEKT kak W nofobpaHHble aHanmoru pacrionaraeT CTUXMIAHOW MapKOBKOW,

COOTBETCTBEHHO, KOPPEKTUPOBKA paBHa HyI0.
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CocmosiHue omoenku nomeweHud.

CocTosiHne oThenku obbekTa OUEHKM Krmaccudmumpyetcs kak pabouee, xopowee. CocTosiHMe
0DbEKTOB-aHAMNOroB TakK Xe Knaccuguumpyertcs kak pabodee, xopollee, CrnegoBaTenbHO, KOPPEKTUPOBKa

HE NpUMeHAnachb.

Cnpasednueass  cmMoUMOCMb  HEXUM020 nomewieHuss obwel naowadso 241,1  ke.m.,
pacnonoxeHHo2o0 no adpecy: 2. Mockea, yn. lamHuykas, 0. 9/28, cmp. 1, paccyumaHHas 8 pamkax
cpasHUMerbHo20 nodxoda K OUeHKe, N0 COCMOsIHUI0 Ha 0amy onpedesieHus CmouMocmu cocmassisem:

53 513 351

(nﬂTbAECﬂT TP MUNNIUOHA NATLCOT TPUHAALUATb ThbICAY TPUCTA NATbAECAT O,EIVIH) py6nb

OBUKC "

OLUEHKA BU3HECA
N KOHCANTUHI



OTYET MO OLIEHKE HEXWNOTO MOMELLEHWA OBLUEN NMOLALBIO 241,1 KB.M., PACTIONOXEHHOTIO MO ALPECY:
. MOCKBA, YI1. MATHULIKAA, 1. 9/28, CTP. 1

9. IOXOOHbLIX noaxon
9.1. OBLUUE NOJTOXKEHUA

[loxofHbIi NOAXOA OLEHWMBAET CTOMMOCTb 0ObEKTA HEABMKIMOCTY B AAHHBIA MOMEHT Kak TEKYLLYHO

CTOMMOCTb OyayWmX OEHEXHbIX NOTOKOB. [aHHbI MOAXo4 MOApasyMeBaeT, UTO LieHa OLEHMBAEMOro
obbekTa Ha faTy OLEHKM — 3TO TeKylas CTOMMOCTb YMCTbIX AOXOLOB, KOTOPble MOrYT ObiTh MOMyYeHb!
BraZesbLeM B Te4eHue ByayLumx neT nocne chavv NOMELLEHUS B apeHay.

lMpouecc pacyeta CTOMMOCTM JOXOAHbLIM NOAXOA0M COCTOUT U3 TPEX 3TanoB:

1) cbop ¥ aHanu3 [OCTOBEPHOM PbIHOYHOW WHCGOPMALMM MO BEMWYMHAM apeHAHbIX CTaBOK,
YCMOBUSM apeHfpbl, BENMYMHAM OnepaLMOHHbIX pacxofoB, YPOBHAM pUCKa UHBECTULMNA U T.4.;

2)  MPOrHO3VMpPOBaHWEe [AEHEXHbIX MOTOKOB, KOTOpble COBCTBEHHOCTb, BeposTHO, Oyaet
reHepupoBatb B ByayLuve nepuoabl;

3)  nepecyéET ByayLumx AeHeXHbIX MOTOKOB B HACTOALLLYKO CTOMMOCTb MOAXOAAMM KanuTanusauuu.

B pamkax [oXo4HOro nogxoda BO3MOXHO NPUMEHEHWE [BYX METOJOB — MeToda MNpsiMon

KanuTanusauum W OUCKOHTUPOBAHMA OEHEXHbIX MOTOKOB. B OCHOBE [daHHbIX METOA0B  NEXMT
npeanocblika, YTo CTOMMOCTb OOBbEeKTa HeABMXKMMOCTKM 0OycnoBneHa CrnocoBHOCTbI OLEHWBAEeMoro
obbekTa reHepupoBaTb MOTOKM [OX0A0B B Oyaywem. B oboux metogax nmpoucxoaut npeobpasoBaHue
Oyaywmx goxogos OT 06bEKTA HEABWXUMOCTU B €r0 CTOMMOCTb C YYETOM YPOBHS PUCKA, XapaKTepPHOTo
Ans gaHHoro obbekTa. Pasnuuarotes aTm MeToabl Nnwb cnocobom npeobpasoBaHust NOTOKOB A0X0Aa.

Mpu ucnonb3oBaHMM MeToda MNpPSMONA  KanuTanu3auuum [OXO4OB B CTOMMOCTb 00bEKTa
HeZBMXUMOCTM npeobpasyeTcs [0XO4 3a OAWMH BPEMEHHbIA Nepuod, a Npu WUCNonb3oBaHWM MeToaa
OVCKOHTMPOBAHHBLIX [OEHEXHbIX NOTOKOB — [OX04 OT €€ npeanonaraemoro WCnonb3oBaHWA 3a psig
MPOrHO3HbIX NET, a Takke Bblpyyka OT nepenpogaxu oObekTa HEABWKMMOCTU B KOHLE MPOrHO3HOro
nepuoga. Takum obpasom, paccmMaTpyBaeMblin METOA UCNOMNb3YeTCs, ECIN:

—  MOTOKM JOXOA0B CTabWNbHbI AUTENbBHBIN NEPUOL BPEMEHM;
—  MOTOKM JOXOZOB BO3PaCTalT YCTONYMBLIMU, YMEPEHHBIMI TEMMAMM.

MeToq AMCKOHTMPOBAHHbIX AeHEXHbIX noTokos ([AIN) bonee cnoxeH, AeTaneH u no3sonset
OLEHLUMKY OLEHUTb OOLEKT B CMy4Yae MOMYy4YEHUS OT HEr0 HECTabunbHbIX [AEHEXHbLIX MOTOKOB.
[MpuMeHsieTCa JaHHbI METOA, Koraa:

- npegnonaraercs, 4o byaywue aeHexHbIe NOTOKM ByayT CYLECTBEHHO OTINYATLCSA OT TEKYLLMX;

- NMEeITCS aHHble, No3BonsoLe 06ocHOBaTL pasmep OyayLumx NOTOKOB AEHEXHbLIX CPEACTB OT
00beKkTa HeIBMXUMOCTH;

- MOTOKW JOXOZOB M PACXOA0B HOCAT CE30HHbIN XapaKTep;

— OLEHMBaEMAs HEABMXKXMMOCTb — KPYMHbIA MHOMOGYHKLMOHANBHbBIA KOMMEPYECKMIA OOBEKT;
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- 00bEeKT HeaBMXMUMOCTM CTPOUTCA WK TOJNTbKO YTO MOCTPOEH U BBOOUTCA (I/IJ'II/I BBe,D,éH) B

[ENCTBME.
[ins onpegeneHns CnpaBegMBOM CTOMMOCTM OObeKTa OLEHKM B paMkax AOXOAHOrO nogxoga
OueHLLMKOM MCMoNb30BaH METOA NPSAMON KanuTanusaLmm Loxoaa.
OCHOBHbIMW 3Tanamu OLIEHKI MpU UCMOMNb30BaHUM METOAA NPSMOIA KanUTan13aLmm SBNAKTCS:

1. OueHKa NOTEeHUWanbHOro BanoBOr0 A0X0AA, KOTOPbI MOXeT ObITb MOMyYeH OT 3KcmiyaTauumn
HeBWXUMOCTM B NEPBbIN NOCHe AaThbl NPOBEAEHNS OLEHKM rof (C y4eToM NpeanonoXeHns O TOM, YTO Ha
[aTy OLEeHKu OHa Bbina ceoboaHa, BakaHTHa W AOCTYMHA AN CAAYM B apeHay TUMMYHOMY apeHaaTopy) Ha
OCHOBE aHanu3a pPbIHOYHbIX apPeHIHbIX CTABOK.

2. OueHka noTepb OT HEMOMHOM 3arpy3ku 0ObeKTa OLIEHKM U He B3bICKaHHbIX NAaTeXeN.

3. Onpepnenexve OeiACTBATENBHOTO BaroBOro A0X04a MyTEM YMEHbLUEHUS NOTEHLMANBLHOTO JoXoaa
Ha BENUYMHY HErOIHO 3arpysku 1 HeJOMOMyYeHNs apeHaHbIX NnaTexen.

4. PacyeT wu3gepxek no akcnnyatauum oueHuBaemoro OBGbekTa Ha OCHOBaHUM aHanu3a
(aKTUYECKMX (TUMUYHBIX) M3OEPXKEK HA aHANOMYHbIX OBbekTax.

5. PacyeT uuCTOro OnepauuoHHOTO [OoXO4a MyTEM YMEHbLUEHUS [EeNCTBUTENbHOMO BaroBOrO
[0X04a Ha BENNYMHY U3LEePXKeEK.

6.  Pacuet koapuLmeHTa Kanutanusaumm.

7. Pacyet cnpaBeanunBon CTOMMOCTM OBbEKTa OLEHKM.

PacyeT noTeHUManbHOro BanoBoro goxona

MoTeHUMarnbHbIA BanoBOM JOXOL — JOXOA, KOTOPbIN MOXHO MOMYYUTh OT cAauu B apeHay obbekTa
HeBWKMMOCTM MpW MONHOM 3arpy3ke 6e3 ydveta kakux Obl TO HM ObINO NOTepb M PacXopos.
MoTeHUMarnbHbIN BaNOBON 4OX04 paccunUTbIBaeTCs No opmyne:

NnBO =S xCa, roe:

B[ — noTeHUManbHbI BanoBoi 4OX0A4

Ca — rogoBas pblHOYHAs apeHaHas cTaBka 3a 1 kB.M.,;

S - nnowagb, coaBaeMas B apeHay.

[ins onpefeneHnst pbIHOYHOWM apeHAHOW CTaBkW Oblna npoaHanuavpoBaHa MHQOpMauus Ha
COOTBETCTBYIOLMX CErMEHTAX PbIHKA KOMMEPYECKON HEBWXMMOCTW 1 BbiSBNEHbI NPELANOXKEHNS apeHabl
aHanornyHblx 06bekTos B Mait 2018 .

PacueT cpeHeit apeHOHON CTaBKW NOMELLEHUI NPeACcTaBneH B Tabnnue.
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Tabnuya 11. [lJaHHble N0 0ObeKTaM aHanoram 1 pacyeT apeHAHOMN CTaBKM.

HaumeHosakme OuetvBaembli Ananor 1 Ananor 2 Ananor 3 AHxanor 4
XapaKTepUCTHKM 00BbeKT
[ata npegnoxexus man 2018 T. man 2018 r. man 2018 . maw 2018 r.
BH-KoHcanTuur Penny Lane Realty BECT Ha
Fortex Consulting AreHTCTBO ApeHga Bpatucnasckon
MCTOYHMK MHGhopMaLmm Group TenedoH: HEeBWXMMOCTH AreHTCTBO AreHTCTBO
+7 (495) 256-03-70 +7 903 796-24-23 HEABKUMOCTH HEeBWKUMOCTY
+7 495 796-24-23 +7 926 110-81-55 +7 985 385-95-95
http: /fortgxgroup.ru/bc/ https://www.cian.ru/renthttps://www.cian.ru/rent http://fortgxgroup.ru/bc/
Anpec WTepher- pyatnitskaya-14- |0 orciall 18561929 |commercial/ 17982709 , Pyatnitskaya-18-
CTpaHuLbl s1/offices/?block=6136 4 9/ s3/offices/?block=1837
1#allBlocks 06/
HanmeHoBaHue o6bekTa MCH MCH MCH MCH MCH
Tun o6bexTa BctpoeHHoe BcTpoeHHoe BcTpoeHHoe BcTpoeHHoe BcrpoenHoe
nomeLLeHmre nomeLLeHme nomelLLeHne nomeLLeHne nomeLLeHne
MecTtononoxeHue Mocksa, yn. Mocksa, MNaTHuLKas 14 Mocksa, 50”5’ wow Mocksa, yn. bonbLas |Mocksa, MaTHuukas 18
MatHuukas, 4. 9/28, TonmaueBckuit nep.,
obbekTa cl MonsHka, 7/10C1 c3
ctp. 1 4C1
1 atax - 145,3 kB. M.,
OTax pacnonoxeHus 3 atax 1, 2 aTaxm 2 atax 3 atax
nopggan - 95,8 k.M.
/K*;’;“””b'e frolsant, 2411 230,0 200,0 2220 160,0
Cras(a aperabl sa 1 34.100,00 36 000,00 35136,00 33800,00
kB.M. B rog, pyb.
HOC BknioyeH BkntoueH BkntoueH BkntoyeH
CraBka apeHgbl 3a 1
kB.M. B rog, py6. ¢ 34100,00 36 000,00 35 136,00 33 800,00
yyetom HOC
Monpaska Ha 0% 0% 0% 0%
UMYLLECTBEHHbIE NpaBa
CKoppekT/poBaHHas 34.100,00 36 000,00 35 136,00 33 800,00
CTOMMOCTb, py0./KB.M.
Monpaska ra party 0% 0% 0% 0%
npogaxw, %
CKoppekT/poBaHHas 34.100,00 36 000,00 35 136,00 33 800,00
CTOMMOCTb, py0./KB.M.
lMonpagka Ha Topr, % -8,4% -8,4% -8,4% -8,4%
CKoppekT#poBaKHas 31 235,60 32 976,00 32 184,58 30 960,80
CTOUMOCTb, py6./kB.M.
Monpaska Ha Tvn u 0 0 0 0
Ha3HaueHne obbekTa 0% 0% 0% 0%
CKoppexTupoBaKHas 31 235,60 32 976,00 32 184,58 30 960,80
CTOUMOCTb, pyb./kB.M.
[Monpaeka Ha
MECTOMONIOXEHNE 1 0% 0% 0% 0%
AOCTYMHOCTb, %
CroppekT#poBaKHas 31 235,60 32 976,00 32 184,58 30 960,80
CTOUMOCTb, py6./kB.M.
Monpasya Ha atax 3,8% 4,0% 3,8% 3,8%
pacnonoxenus, %
CKoppekT#poBaKHas 3242255 31 656,96 33 407,59 32 137,31
CTOUMOCTb, py6./kB.M.
Monpaska Ha nnoLaaps 1 RO 570 1o Y
oBbekTa, % 0,6% 2,3% 1,0% 5,0%
CKoppekT/poBaKHas 32 228,01 30 928,85 33 073,51 30 530,44
CTOUMOCTb, py6./kB.M.
lMonpaska Ha tiajo'mqme 0% 0% 0% 0%
KOMMYHUKaLmi, %
CKoppexTuposarias 32 228,01 30 928,85 33 073,51 30 530,44
CTOMMOCTb, py0./kB.M.
I'IonpaBKa;\ Ha Hanuuue 0% 0% 0% 0%
oxpabl, %
CKoppexTuposarias 32 228,01 30 928,85 33 073,51 30 530,44

CTOMMOCTb, Py6./KB.M.
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I'IorlpaBKa :Ia Hann4une 0% 0% 0% 0%
napKoBku, %

CKoppeKT#poBaKHas 32 228,01 30 928,85 33 073,51 30 530,44
CTOMMOCTb, py0./KB.M.

I'IorlpaBKa Ha COCTOAHUE 0% 0% 0% 0%

N OTOENKY

CKoppekTvpoBaKHas 32228,01 30 928,85 33 073,51 30 530,44
CTOUMOCTb, pY6./kB.M.

CpepHss cTaBKa

apeHabl 3a 1 kB.M. B 31 690,20

rog, py6.

MemoyHuk: pacyemsi VicnonHumernsi.

006ocHOBaHWEe BHOCUMbIX KOPPEKTUPOBOK
OueHusaemsle npasa

Bce obbekTbl-aHanor cOawTcsd B apeHdy Ha ANWTEnNbHbIA CPOK, MO3TOMY mnornpaska Ha
nepeaaBaemMble npasa He TpebyeTcs.

Ycnosus pbiHka (8pems npednoxeHusi)

Bce BbibpaHHble Ans aHanu3a obbekTbl UMetoT gaty npeanoxenus — man 2018 r. Koppektuposka
Ha PbIHOYHbIE YCIOBWS HE NPOWU3BOAMMNAC.

CkuOka Ha mope

Cnepnyet OTMETWUTb, YTO B TEKYLIMX SKOHOMUYECKWX YCROBUSX PoccuM METOA CpaBHUTENbHbIX
NpoAax MMeeT psg orpaHnyeHuir. Tak, Hanpumep, Hanbonee LenecoobpasHo OCYLECTBNATL CPaBHEHME
Ha OCHOBaHUM WHGOPMaLMM O LeHaX 3aperncTpupoBaHHbIx caenok. OaHako MHGOpMaLMs O peanbHbIX
CAenKax SBMSETCS «3akpbiTo» MHopmaumein. Hanbonee AOCTYMHbIMM SIBNSIOTCA AaHHble O LiEHaX
NPEANOXEHU Ha aHANOrMYHbIE 0OBEKTbI, BbICTABMEHHbIE HA CBODOAHYIO NPOAAXY.

CornacHo faHHbIM CnpaBOYHMK oueHWwmKka Hegswxumoctn — 2017, Tom 2 «OdpmcHo-Toprosas
HEABMXMMOCTb W CXOAHble Tunbl 06bekToB / KoppekTupytowme KOdPgUUMEHTbI W CKuakm Ans
CpaBHWUTENbHOrO nogxoda» Tabmmua 169, ckuaka Ha apeHaHble CTaBKW ANs aKTUMBHOIO pbiHKa OGMCHO-
TOProBbIX OOGBEKTOB CBOBOAHOrO Ha3HaYeHUs U CXOAHbIX TUMOB OOBEKTOB HEABWXWUMOCTU COCTaBNSET
8,4%.

CkudOka Ha mun u HasHa4yeHue obbekma

OObeKT OLUeHKN SBMSieTCS NOMeLLeHneM cBOOOAHOrO HasHaveHusi. OObeKTbl-aHanorn Takke
SBNAKTCS NOMELLEeHNAMU CBOOOAHOMO HasHa4eHns. To eCTb N0 Ha3HAYEHMIO OHW COOTBETCTBYHOT OOBEKTY
OL|eHKM. B cBA3M C 3TUM, KOPPEKTMPOBKA Ha Ha3Ha4eHWe faHHbIX 00bEKTOB He BBOAMTCS.

MecmononoxeHue u docmynHocms

MokasaTenb YyganeHHoCTM OT Onuxallen CTaHUuMM METPOMONUTEHA OTpaxaeT W3MEHEHUE
(MOBLILLEHME/CHIKEHME) CTOUMOCTM 1 KB.M. HEABWXMMOrO MMYLLECTBA B 3aBUCMMOCTM OT YAANEHHOCTM OT
Ormkaiiluen CTaHUuMM MeTpononuTeHa. 3aBUCUMOCTb Criedyrowas: CToMMOoCTb 1 KB.M. TEM Bbille, YeM

Brike 06BEKT pacnonoxeH K METPOMONMUTEHY.
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OGbEKT OLEHKM 1 BCe 0OBEKTbI-aHAmNOmM pacnonaratoTest B npeaenax 5-7 MUHyT NELKOM 0T METPO,

B CBSA31 C 9TUM, K HUM KOPPEKTUPOBKA HE BBOAMUIIAC.
Omax pacnonoXeHus

OBbekT oLeHKK pacnonoxeH: 1 atax - 145,3 ks.M., noasan — 95,8 ka.M.

HeobxoanMmo NpUMEHUTL KOPPEKTUPOBKY Ha 3Tax pacnonoxeHus. KoppekTMpOBKM NpUMEHEHDI
cornacHo daHHbiM - CnpaBoYHWK oueHwwmka Heaswkumoctn — 2017, Tom 2 «OdomcHo-ToproBas
HEOBWXKMMOCTb W CXOAHble Tunbl 06bekToB / KoppekTupytowme KOIPGUUMEHTbI W CKuakm Ans
CpaBHUTENbHOrO noaxoaa» Tabnuya 130: maTpuLbl KO3MDULMEHTOB.

Tabnuya 12. MaTpuua Ko3a(ppuLMEeHTOB Ha 3Tax pacnonoxeHus (npoaaxa)

ApeHaHble cTaBKU 0(OUCHO-TOProBbIX AHanor
00beKToB noasan LIOKONb 1 atax 2 3TaX W Bbille
O6LEeKT oLieHKM | noaBsan 1 0,89 0,73 0,85
LIOKOJb 1,12 1 0,82 0,95
1 atax 1,37 1,22 1 1,16
2 3TaX M Bbile 1,18 1,05 0,86 1

NemoyHuk: «CnpasodHUK oueHujuka Hedguxumocmu — 2017»

[laHHas nornpaBska OTpaxaeT TOT aKT, YTO CTOMMOCTb OOBLEKTOB HEABWMXIMOCTM 3aBUCUT OT dTaxa
PaCroNoXeH!si 06beKTa B LIENIOM 1 ero COCTaBHbIX YacTel.

[laHHas KOPPEKTUPOBKA BHOCUTCS MPOMOPLIMOHANBHO ONe NOMELLEHWUA PaCTONOXEHHBIX HA Pa3HbIX
aTaxax B 06LLelt nnolaay obbekTa OLEHKM 1 aHanoroB. PacyeT KoppekTMPOBKM NPOBOANTCS Mo hopmyne:

_ Dob +Dol X N1+ Dol X N2 + -
" Dab +Dal x N1+ Dal X N2 + -

—1,r0e

K — KOppeKTMpOoBKa Ha BWZ CMOMNb30BaHUS;

Dob, Dab — gons nomeleHnii 6a3oBoro HasHaveHust B obLlen nnowaan obbekTa OLeHKK (0) K
aHarora (a);

Do1, Do1, Da1, Da2 u 1.4. — OONM NOMELLEHUA PaCNONOXEHHbIX Ha PasHbIX dTaxax B 06LLiei
nnowlaam obbekra oueHku (0) 1 aHanora (a);

N1, N2 n 7.5. — COOTHOLUEHMS yOENbHON LieHbl MOMELLEHUA PacnONOKEHHbIX HA ONpefesieHHOM
aTaxe 1 yAenbHOW LieHbl NOMELLEHNS PacnonOXeHHOro Ha 6a30BOM aTaxe.

Tabnuya 13. PacyeT KOPPEKTUPOBKM Ha 3TaX PACNONOXEeHUA

MapameTpe! | O6ekT oueHkn | Awanor Nt | Awanor Ne2 | Awamor Ne3 |  Awanor Ned
Pacnpegenenue nnowagen

Obuiast nnoLaaL noveLieH, 2411 230,0 200,0 2220 160,0

KB. M., 8 M.4.
Modsan 95,8 0,0 0,0 0,0 0,0
Lokonb 0,0 0,0 0,0 0,0 0,0
1 amax 1453 0,0 100,0 0,0 0,0

2 3max U 8bille 0,0 230,0 100,0 222,0 160,0
COOTHOWEHMS yAeNbHbIX LieH
noggan / 1 aTax 0,73
LioKonb / 1 aTax 0,82
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2 3Tax 1 Bbllle / 1 aTax

| 0,86

PacueT KoppeKTUpOBKM

KoatppuumeHT, yunTbiBatoLLmuin

COOTHOLLEHMS Jonen
MOMELLIEHMIA PACTIONOXKEHHbIX
30aHNUM (3TaX) M LieH Ha HIX

0,893
B

0,860

0,930

0,860

0,860

Pa3mep koppeKTUPOBKM Ha
aTax pacnonoxexus, %

3,8%

-4,0%

3,8%

3,8%

NemoyHuk: Pacdemsi oueHuwuKa

[nowads obbekma

Pasmep nnowaan Takke BIUAET Ha BENUYKUHY apeHnHon CTaBKM HedBWXMMOCTW. Yem Gonblue

nnowadb npeanaraemoro K apeHae obbekTa, TeM aeluesne dpeHaHaAa CTaBKa 3a 1 KB.M., N0 CpaBHEHUIO C

aHanorM4yHbIM No Ha3Ha4YEeHUIO U Kraccy 0OBEKTOM, HO MEHbLLEV nnowaan.

CornacHo CnipaBoyHMK oueHLwmka Heasmxmumoctn — 2017, Tom 2 « OchucHO-TOproBasi HEABMKUMOCTb

W CXOAHbIE TUMbl 06bEKToB / KOppeKTMpy}OUJ'Me KOS(*JC*)I/ILI'I/IGHTbI 1 CKNOKW ONd CPpaBHUTENTbHOro noaxoaa»

Tabnuya 104: matpuubl KO3hPULMEHTOB — MaTpULa NpeacTaBneHa B Tabnuue Huxe

Tabnuya 14. MaTtpuua koadpchuumeHTOB Ha nnowaab o6beKTa (npoaaxa)

ApeH.qHaﬂ CTaBKa

Mnowaab, KB.M. Aiaron
’ <100 100-250 250-500 | 500-750 | 750-1000 | 1000-1500 | 1500-2000 | >2000
<100 1,00 1,07 1,18 1,26 1,31 1,37 1,43 1,45
100-250 0,93 1,00 1,10 1,17 1,22 1,28 1,33 1,35
250-500 0,85 0,91 1,00 1,07 1,11 1,16 1,21 1,23
00BbeKT 500-750 0,80 0,85 0,94 1,00 1,04 1,09 1,14 1,16
OLIeHKM 750-1000 0,76 0,82 0,90 0,96 1,00 1,05 1,09 1,11
1000-1500 0,73 0,78 0,86 0,92 0,96 1,00 1,04 1,06
1500-2000 0,70 0,75 0,83 0,88 0,92 0,96 1,00 1,02
>2000 0,69 0,74 0,81 0,87 0,90 0,94 0,98 1,00

UemoyHuk: «CnpagoyHUK oueHwuka Hedguxumocmu — 2017

Hanbonee To4HO, AaHHYt0 Tabnuuy BbipaxaeT dopmyna: y = 1,7906*(Mnowaab obbekTa)0.124

Toraa KOpPEKTMPOBKa Ans Kaxaoro obbekTa-aHanora CoCTaBuT:

Tabnuya 15. PacyeT KOPPEKTMPOBKM Ha Niolwanb

HaumeHoBaHue nokasartensi | OGLEKT OLEeHKU Ananor Ne1 AHanor Ne2 Ananor Ne3 AHanor N4
Mnowaab 2411 230,0 200,0 2220 160,0
KoadhdmumeHT Ha nnowagb 0,907 0,912 0,928 0,916 0,954
Koppekupoka Ha -0,6% -2,3% 1,0% -5,0%
nnowaab, %
HemoyHuk: Pacdems! oueHuwuka
KommyHukayuu.
Bce paccmaTpuBaemblie 00BbEKTbI pacnonaralot BCeMW  OOCTYNHbIMW  KOMMYHUKaLMUAMNU,

COOTBETCTBEHHO, KOPPEKTUPOBKA paBHa HyIo.

OxparHa.

OueHnBaemMbln 0ObEKT Kak M nogobpaHHble OOBEKTbI-aHanor UMEKT OXpaHy, COOTBETCTBEHHO,

KOPPEKTMPOBKA HE MPUMEHSIETCS.
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[Napkoska.
OfHWUM 13 BaxHbIX (DaKTOPOB ANS OOBEKTOB KOMMEPYECKOW HEOBWXWUMOCTW SBNSETCH Hanuuue
napkoBku. OueHuBaeMbll 0OBEKT Kak W nopobpaHHble aHanoru pacnonaraeT CTUXMAHOW MapKOBKOW,
COOTBETCTBEHHO, KOPPEKTUPOBKA paBHa HyIHo.

CocmosiHue omoesnku nomeweHud.
CoctosHne oTaenku obbekTa OLeHKM knaccuduumpyetcs kak paboyee, xopolwee. CocTosHue

06BEKTOB-aHANOroB TaK e kKnaccuduumpyeTtcs kak paboyee, XopoLuee, CrefoBaTeNbHO, KOPPEKTUPOBka

HE NpUMeHAnachb.

Takum 06pa3om, CpefHsis rogoBasi CTaBka apeHdbl MOMELLEHUA PacronioXeHHbIX Ha 1 aTaxe
coctasnsiet: 31 690,20 py6nei B rog 3a 1 KB.M.

Mockonbky nnowagb obbekta coctaBnseT: 241,1 KkB.M., TO MOTEHUManbHbIA BanoBOW [0X04
COCTaBUT:

nBa =31 690,20 x 241,1 = 7 640 507,82 py®.
OnpepeneHue aencTBUTENBLHOrO Banosoro aoxoaa (OBM)

[encteuTenbHbIin Banosbin foxoA (ABL) - 310 noteHuuansHbIi Banosbin goxog (MB[) 3a BblueTom
notepb OT HeJo3arpysks (HeLOMCNOoNb3oBaHWS) Nnolwagen W notepb npu cbope apeHAHOM nnatbl C
no6aBneHnemM npoYmnx JOXOAO0B OT HOPMAbHOMO PbIHOYHOIO UCNONb30BaHUs 06beKTa HEABKUMOCTMY:

[BM = MNB/] - lNomepu + lNpoyue 00x00bI
KoadhpmumeHT Hegoncnonb3oBaHUA nnowaaen
OnpepeneHne BO3MOXHbIX NOTEPb OT NPOCTOSA (He[03arpy3kM) NOMELLEHHUS.

CornacHo CnpaBoYHuK oueHLwmka Heasxkmumoctn — 2017, Tom 2 « OchrcHO-TOproBasi HeABMKUMOCTb
W cxopHble TUMbl 0ObeKTOB / TekyLime W NPOrHO3HbIE XapaKTePUCTUKW PblHKA 4N AOXOAHOMO Noaxodan
Tabnuua 5 - 3HayeHWe NpoLeHTa HeJo3arpysku Mpu chaum B apeHay OQUCHO-TOProBblX OOBLEKTOB
cB0OOHOrO Ha3Ha4YeHNs 1 CXOAHbIX TUMOB 0OBLEKTOB HeaABMkKMMOCTM cocTaBnseT 11,1%.

OnpepeneHne BO3MOXHbIX NOTEPb OT HefobOpa apeHAHO NNaThl.

KoadpdomumeHT Hepobopa nnaTtexen no3BONsSieT ONpeaenuTb BEMMYMHY NOTEPb MOTEHLMANbHOro
BanoBOrO [JOXOA4a B TOM Cryyae, ecnu KTo-nnbo W3 apeHOaTopoB He BHOCUT apeHAHy nnaty B
YCTAHOBMEHHbLIN CPOK, 06pasys, Takum 06pa3oM, BpEMEHHYKD NPOCPOYKY. [ns onpefeneHns BENUYMHbI
[aHHOrO KodpuumeHTa HeobXxoanMo MpoaHanU3MpoBaTb PETPOCNEKTUBHYID M TEKYLLYKD CUTyauuio B
OTHOLLEHMM OLEeHMBaeMoro obbekTa Ha MpegMeT Hanuuus ykasaHHbIX Npocpoyvek B cOope apeHaHoM
nnatbl. KoagdmumeHt Hegobopa nnaTexen pacCuMTHIBAETCA Kak OTHOLIEHWE [OEHEXHOro pasmepa

NPOCPOYKM apeHnHon nnatbl B roj K BEJIMYNHE NOTEHLMANbHOIO BasioBOro Aoxoaa.
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Takke npy OTCYTCTBWM YKasaHHOW MH(OPMaLMM BO3MOXHO WCMONb30BaHWE PbIHOYHBIX AaHHBbIX.

AHanu3 pblHKa KOMMEPYECKOW HeaBWKMMOCTM B 1. MockBe npuBen K criegytowmum Bbisogam. B HacTosLee
BpeMs JeNCTBYET TEHAEHLMS, CYTb KOTOPOM 3aKMoYaeTcs B TOM, YTO NPM 3aKMTI0YEHNN JOrOBOPOB apeHabl
NOMELLEHNI B3MMAETCS TaK Ha3blBaEMblil CTPaxoBOW [eno3nT Ha 2-3 Mecsaua. Cymma CTpaxoBoro
[enosunta yaepxuBaeTcs apeHgogateneM BhMOTb 4O PacTOPXKEHWS JOroBopa apeHdbl, W Mo3BOnseT
MOKPbITb BO3MOXHble NOTepu OT Hepdobopa apeHAHbIX nnaTexen. B cooTBeTCTBUMM C OENCTBYHOLLMM
3aKOHOAATENbCTBOM apeHAoAaTeNb MOXET pacToOprHyTb JOrOBOP apeHfbl B Cryvae, ecnv UMeeT MecTo
npocpoyka nnatbl 3a apeHdy nomelleHnid 3a 2 nepuoga u Gonee. Takum obpa3om, ecnu apenaartop
OKa3blBaeTcs HeJobpOCOBECTHLIM 1 06Pa30BLIBAET NPOCPOYKY B OMNnaTte apeHdbl, apeHaoaartens uMeet
NpaBO PacToOprHyTb C HAM JOrOBOP apeHdbl, M CyMMa CTPaxoBOro Aeno3uTta NokpoeT obpa3oBaBLUyHICS
NPOCPOUKY.
O0wwmi ko3achpuuMeHT NoTepb paccuMTbLIBaeTCA No hopmyne:
Kn=1-(1-Kuz) x (1-Kun), roe:

Kn - 06LLMIn KO3 HULMEHT NOTEPD;

Kun — KOShpMLMEHT HeZo3arpysKku, UM HELOMCNONb30BaHUSA NNOLWagen;

Knn - K03hchMLMEHT noTepu npu c6ope apeHaHbIX NNaTexXen.

Takum 06pa3om, MOXHO CAenaTtb BbIBOA O TOM, YTO B YCMOBMSX COBPEMEHHOTO pbiHKAa apeHnbl
KOMMEPYECKOI HEABMXMMOCTH KO3(hPMLMEHT Hegobopa apeHaHbIX NNaTEXeN COCTaBMT.

Torga pencTBuUTENbHbIN Banoson goxoa (ABL) coctaenser:

ABA =7 640 507,82 x (1 - 11,1%) = 6 792 411,45 py®.
PacueTt onepaunoHHbIX pacxoaoB

OnepauunoHHble pacxodbl — nepuognyeckue pacxogbl Ans  obecnevyeHus  NOMHOLEHHOMO
(DYHKLMOHMPOBaHUS 06beKTa HEABWXMMOCTM M BOCMPOM3BOACTBA AENCTBUTENBHOMO BarnoBOMO AOXOAa.
OnepauynoHHbIe pacxodbl YCIIOBHO MOXHO Pa3fennTb Ha TPU rPYnMbl: MOCTOSHHLIE PacXodbl, NEPEMEHHbIE
pacxofbl 1 pacxodpl Ha 3aMeLLeHNe.

K nocTosHHbIM pacxogam OTHOCATCS Te Pacxofbl, BENIMYMHA KOTOPbIX HE 3aBUCUT OT MHTEHCUBHOCTY
aKcnnyatauum obbekTa. K HUM OTHOCATCS BCe MOCTOSIHHbIE NIATEXW, Takie KaK Hanor Ha HegBUXMUMOCTb,
3eMesbHbIE MNaTexXw 1 ap.

[epemMeHHble pacxodbl COCTaBASOT OCHOBHYK YacTb OMepauuoHHbIX pacxofoB. OHW Hanpsmyro
3aBUCAT OT CTemneHun 3arpyskn obbekTa 1 npeacTaBnsioT cobon Te 3aTpaTthbl, KOTOpble HeOOXoaUMbI A1
HOpMasnbHOMo PYHKUMOHMPOBaHNS obbekTa. K aTim pacxogam OTHOCATCS:

—  pacxofbl Ha ynpaBneHue 06beKTOM;
—  3apaboTtHas nnaTa paboyero nepcoHana;

— 3aTtpatbl Ha CoAepXaHue TeppUTopun 1 BbIBO3 MyCOpa,
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—  KOMMyHarbHbl€ NnaTexu;
— nnata 3a Teneqos;
—  3aTpaTbl Ha TEKYLLMIA PEMOHT;

— obecneyeHne 6e30nacHoOCTU;

npoymne pacxoapbl.

CornacHo CnipaBoyHMK oueHLWwmka Heaswkumoctn — 2017, Tom 2 « OchucHoO-ToproBasi HEABMXKUMOCTb
W cxopHble TUMbl 0BbeKTOB / Tekylime N NPOrHO3HbIE XapakTePUCTUKM PbIHKA A1 AOXOAHOMO Noaxoaan
Tabnuua 25 - 3HaYeHMe pacxofoB Ha cogepxaHne obbekTa B NPOLEHTax OT MOTEHLMANbHOr0 BanoBOMO
[oxoaa 0hMCHO-TOProBbIX 06BEKTOB CBOBOAHOIO Ha3HAYEHNS U CXOAHBIX TUMOB 0OBEKTOB HEABUMXUMOCTM
coctasnset 17,8%.

YuunTbIBasi, 4TO NOTEHUMANBHBIN BanoBbIn 4oX0A paseH 7 640 507,82 pyb., onepaumnoHHble pacxoabl
cocrasart; 7 640 507,82 /100 x 17,8 = 1 360 010,39 py6.
ATOroBbIN pacyeT YMCTOro OnepaLMoHHOro 4oxoda NpeacTasneH B Tabnuue.

Tabnuya 16. PacyeT YucToro onepawumMoHHOro goxoaa

HaumeHoBaHWe xapakTepucTuKm 3HayeHue
CraBka apeHaHo nnatbl 3a ef. U3M. B rog, pyb. 31 690,20
Mnowapb (kon-Bo egnHuL), ciaBaemas B apeHay, 2411
lMoTeHUManbHbI BanoBblit 4OX0A, py6. 7 640 507,82
KoadhduumeHT notepyn 0T HegomcnonsL30BaHNs nnowaaen, % 11,1%
KoadhdmumeHT Hegononyyerns nnatexen, % 0,0%
061wmin koacpuumeHT noteps, % 11,1%
[eicTBUTENbHbIN BANOBbIN AOXOA, PYO. 679241145
OnepauuoHHble pacxogbl, pyb. 1360 010,39
YucTbi onepaLmoHHbIN goxoga, pyo. 5432 401,06

MemoyHuk: pac4embl WUcnonHumens
Takum obpasom, Yucmeili onepayuoHHbIt 0oxod cocmasun: 5 432 401,06 pyo6.

9.2. PACYET CNPABEQ/IMBOA CTOMMOCTU OB bEKTA HELBMXUMOCTH

PacueTt CﬂpaBe,El,ﬂl/IBOﬁ CTOMMOCTM €AMHOr0 O0ObEeKTa  HeaBWKUMOCTU ocyuwiecTBnaeTca no
3aBUCUMOCTU:

Ce.q06= %

roe:
C 106 — PbIHOYHAS CTOMMOCTb €4MHOTO 0OBEKTA HEABMXMMOCTH;
YO[ — umnCTbIi OnepaLmMoHHbIA JOX04 OT SKChyaTauu HeABWKUMOCTH;

K — cTaBka Kanutanusagun.
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PacueT ko3adpdmumeHTa KanuTanusaumm

KoahpuumeHT kanutanmsaumm COCTOUT U3 BYX YacTew:

—  CTaBKV JOXOAHOCTU MHBECTULMIA (KanuTana), ABNsoLLencs KoMneHcaLmei, kotopas JomkHa bbiTb
BbiMfla4eHa MHBECTOPY 3@ WCMONb30BaHUE AEHEXHbIX CPEACTB C y4eTOM pucka W Apyrux (hakTopos,
CBSI3aHHBIX C KOHKPETHBIMU MHBECTULMAMM;

—  HOpMbI BO3BpaTa kanutana, T.e. NoralleHne CyMMbl NepBOHaYasbHbIX BNOXEHUI (MPUMEHNTENBHO
K TONbKO U3HALLMBAEMbIM akTBaMm).

K=R+n, rae:

R - craBka goxoaa Ha kanuTan, CTaBka AUCKOHTUPOBaHWS;

N — HOpMa BO3BpaTa kanuTana.

PacuyeT cTaBku foxoaa Ha KanuTtan

PacyeT CTaBkM Aoxoda Ha Kanutan npou3BOAWUTCS METOAOM KYMYNSTUBHOTO MOCTPOEHWUS Mo
opmyre:

R =Rep * Rp + Run + Ruw, rAE:

Rep — B kavectBe 6e3puckoBoi CTaBkM Oblno BbIOpaHO 3HaveHWe Tekylen OeckynoHHON
[0X0HOCTW €O CpoKoM norawweHus 30 neTs, kotopas Ha Aaty oueHku coctasnset 8,38%;

Rp — npemus 3a pucK WHBECTUPOBAHWA B AaHHbI 06bekT. [laHHas HapbaBka yunTbiBaeT Bonee
BbICOKYK) CTEMeHb pucka Mpu pa3melleHuy CcpefcTB B 0onee PUCKOBAHHbIX (MO CPaBHEHMIO C
rocygapctBeHHbIMW LIB) MHBECTULMOHHBIX WHCTPYMeHTax. BennuuHa npemun 3a puck BapbUpyeTCs B
nvanasoHe oT 1 % Ao 5 %. YuntbiBas xapaktep oueHuBaeMoro o6bekTa, BenmymHa npemum 3a puck beina
9KCNePTHO NpuHsTa Ha yposHe 1,00%;

Run — npemus 3a HWU3Kyl0 NWKBUOHOCTb. [laHHas Hapbaska 06OCHOBLIBAETCS TEM, YTO BO3BpaT
WHBECTULUMA B HeadBWKMMOCTb TpebyeT 6onblIero BpeMEHW MO CPaBHEHWO C  (DMHAHCOBbLIMU
WHBECTULMAMM.

npl/l N3BECTHOM 6esp|/|0|<050|7| CTaBKe [0X04a BeSMYMHa AaHHOW npemmn paccymUTbiBaeTCAa Mo

opmyre:

roe:
Toxen — Cpe,D,HMIZ CPOK 3KCnosnuuu, xapaKTeprM QNS 4aHHOTO BMAa 0OBEKTOB HEABMXMUMOCTY Ha
JaHHOM PbIHKE. Cpe,£|,H|/||71 CPOK 3KCNo3uunun 00BEKTOB HEABMXMUMOCTY, aHanorn4HbIX OLeHnBaemMomy

30aHu1I0, COCTaBNSeT 2 MecsLa, 3Ha4YeHe NPEMUM 3a HU3KYHO TMKBUAHOCTL coctaBnseT 1,40%;

5 AcTounmk uHcpopmaumu: http://www.moex.com/ru/marketdata/indices/state/g-curve/
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Rm — npeMmna 3a VIHBeCTVILl,I/IOHHbII7I MEHEeOXMEHT Y4YUTbIBAET PUCK, CBSI3aHHbIN C ynpaBneHuem

WHBECTULMAMU NPU BIIOXEHWAX B HEABMKUMOCTb. Ruw 4N 06bekTa OLEHKM NMPUHAMAeTCs Ha ypOoBHe
1,00%.

Pacuet HopMbI Bo3BpaTa Kanutana

Hopma Bo3BpaTa oTpaxaeT NPOLEHT eXero4HoOro Bo3eparta kanurana B 3aB/CUMOCTU OT BPEMEHM,
KOTOpOE Mo pacyeTam WHBECTOpa NoTpebyeTcs 415 BO3BpaTa BIIOXKEHHOMO B UMYLLECTBO KanuTtana.

Hopma Bo3BpaTta kanutana paccu1TbiBaeTCcs Tpems crnocobamu:

1) npsMONWMHeMHbI BO3BpaT kanutana (metoq PuHra) — 3T0T MeTog  LenecoobpasHo
MCMONb30BaTh, KOraa OXMAAETCS, YTO BO3MELLEHME OCHOBHOWM CyMMbl DyAeT OCYyLWECTBNATLCS PaBHbIMM
yacTamu;

2) BO3BpaT kanutana no ¢oH4y BO3MELLEHWS M CTaBKe AoXoda Ha WHBecTuUmMM (meTod WMHByaa,
WY @HHYUTETHBIN METOA) — METOA UCMONb3YeTCs, eCNM CyMMa BO3BpaTa kanutana peyHBecTupyeTcs no
CTaBKe JOXOAHOCTY MHBECTULNIA;

3) BO3BpaT kKanuTana no HOHAY BO3MeLleHus K 6e3puckoBOW CTaBke MpoueHTa (MeToq
XockonbAa) — MCMoMb3yeTcs B TeX Cryyasx, Korga CTaBka [oxofa NepBOHayanbHbIX WHBECTULMIA
HaCTOSbKO BbICOKA, YTO ManoBEPOSTHO MHBECTUPOBAHWE MO TOW KE CTaBKe.

[ina onpegeneHns HOpMbl BO3BpaTa Kanutana Ans OLeHMBaeMoro obbekra 1cnonb3oBaH MeTof
WHByna. B aToM cnyyae ucnonbayetcs cnegyowas gopmyna:

R

= TA+Rt1

roe:

n— HOpMa BO3BpaTa KanuTana;

R - cTaBka foxoaa Ha kanutarn,

t — CPOK 3KOHOMMYECKOW XM3HN.

CpOK 9KOHOMMYECKOM XW3HI NPEACTaBNSET COOO BPEMEHHOI OTPE3OK, B TEYEHNE KOTOPOrO 0OBEKT
HEeBWXMMOCTU MOXHO MCMONb3oBaTh, 3Bnekas Npubbiib. OTO MOMHbIA NEPUOS BPEMEHW, B TEYEHME
KOTOPOrO YNyYLIEHNS1 BHOCAT BKNaf B CTOMMOCTb HEABWXWUMOCTW. YIyYLIEHWS JOCTUTAIOT KOHLA CBOEW
9KOHOMWYECKON ) KM3HW, KOTda WX BKNMaL CTAHOBUTCS pPaBHbIM HYMO BCMEACTBUME WX CTapeHus.
MPOgOMKNTENBHOCT  3KOHOMMYECKOW JKM3HWM OLEHMBAEMOrO OObEeKTa HEeABMXMMOCTU C y4eTOM ero
hU3NYECKMX N YHKLMOHANBHBIX XapakTepUCTUK NPUHAT paBHbIM 30 rogam.

Takum 0bpasom, paccumtaHHas HopMa Bo3spata kanutana coctasnset 0,43%.

PacueT koachuLMeHTa KanuTanmaaLmm NpeacTasneH B Tabnuue.
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Tabnuya 17. Pacuet koadpmumeHTa KanuTanmsauum

HanmeHoBaHMe XxapaKTepUCTUKM Pa3mep
bespuckosas cTaBka 8,38%
Mpemus 3a pUCK MHBECTUPOBAHNS 1,00%
MpemMus 3a HU3KYHO TMKBUAHOCTbL 1,40%
Mpemus 3a UHBECTULIMOHHbIA MEHEXMEHT 1,00%
CraBka foxofa Ha kanuTtan 11,78%
Hopma Bo3BpaTa MHBECTULMI 0,43%
KoadhdhmumeHT Kanutanusauum 12,21%

MemoyHuk: pacyems! MicnonHumens.

Takum obpasom, koaghghuyueHm kanumanusayuu cocmaensem 12,21%

Cnpaseanueas CTOMMOCTb 0BbeKTa HEABUKUMOCTU Ha AATY OLIEHKW COCTaBUT:
Cen. 06. = 5432 401,06 / 12,21% = 44 491 409 py6.

Takum obpa3om, cnpasedsnugas CmoUMOCMb HEXUT020 homeweHus obwiel nnowadsko 241,1 ke.m.,
pacnonoxeHHo20 no adpecy: 2. Mockea, yn. lamHuykas, 0. 9/28, cmp. 1, paccyumaHHas 8 pamkax
00x00H020 nodxoda, N0 cocCMosHUKD Ha amy onpederieHus cCmouMocmu cocmassisiem:

44 491 409

(COpOK YeTbipe MUNNNOHa YeTbipecTa AeBAHOCTO OA4HA ThiCA4Ya YeTbIpecTa HEBﬂTb) py6nel7|
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10. COrNACOBAHUE PE3YJIbTATOB PACHETA

B xope nposegeHna uUccnegosaHnAa W BbIMONHEHNA pPac4eEToB /cnonHutenem noJty4eHbl

cnegywume 3Ha4eHna CI'IpBBGJJ,J'IVIBOVI CTOMMOCTU 06bEKTa:

Tabnuya 18. CornacoBaHue pe3ynbLTaToB pacyeTa cnpaBeAnnBoOi CTOMMOCTU 00bekTa, pyb.

Ne Mopxon PesynbTar
1 3aTpatHbIit nogxon He npumeHsncs
2 CpaBHMTENbHBIA NOAXO0A 53513 351
3 [loxoaHbIn noaxon 44 491 409

MUemoyHuk: pacyems! MicnonHumens

OcHoBbIBasACb Ha TPEX pasHbIX MOAXodax K OLEHKe, Mofy4eHbl pesynbTathl, KOTOpble MO3BONST
MPUATK K COrNacoBaHHOMY MHEHMIO O CTOMMOCTU OOBEKTA OLIEHKM KaK C Y4ETOM KONIMYECTBEHHOTO, TakK M
Ka4eCTBEHHOrO MX 3HAYEHMS.

B obuiem cnyyae, B UTOrOBOM COrflacoBaHUM KaXOOMY M3 pesynbTaToB, NOMyYeHHbIX pasfnyHbIMu
nogxogamu, npugaeTcs cBoil Bec. Jlormyeckn 0OOCHOBLIBAEMOE YWCMEHHOE 3HA4YeHWe BECOBOM
XapakTepuCTUKA COOTBETCTBYIOLLEr0 NoAxoda 3aBUCUT OT Takux (hakTOpoB Kak XxapakTep HeaBWXUMOCTMH,
Uerb OUEHKM W  UMCMOMb3yemMoe OnpefenieHne CTOMMOCTM, KOMWYECTBO M KA4yecTBO  [daHHbIX,
NOAKPENNSAOLMX KaXObl NPUMEHEHHDIN METOA.

Mpu NpoBefeHNN COrnacoBaHNs pesynbTaToB BbinK yYTEHbI MPEUMYLLECTBA W HEJOCTaTKN KaXKOO0ro
13 NPUMEHEHHBIX METOAOB ANS AAHHOTO CRy4vas OLEHKN.

3aTpaTHbIN noaxon

OueHka CnpaBeanMBOM CTOMMOCTM Ha OCHOBE 3aTpaTHOr0 Mogxoda OTpaxaeT —3aTpatbl Ha
3aMelleHne OLeHMBaeMoro obbekta W ero pearnbHOe TEXHUMYECKOE COCTOSIHME, HO He OTpaxaeT
TEHAEHUMA B W3MEHEHWM PbIHOYHbIX YCNOBWA U MOBeAeHWe WHBecTopa. [laHHble, Ha KOTOPbIX
OCHOBbIBAETCS 3aTpaTHbIA MOAXO0A, SIBMSAKTCA HECKOMNbKO YCTApEBLUMMM U He OTPaXalT — peanbHyt
PBIHOYHYH cUTYyaLuto. Takke 3aTpaTHbIN NOAX04 He crnocobeH B NOMHON MEpE YYUTbIBATb KOHBIOHKTYPHbIE
konebaHusi 1 OCHOBHOW (haKTOp — MEeCTONomNoXeHne 06bekTa. PbIHOYHAs CTOMMOCTL MPaB Ha 3eMenbHbIi
Y4aCTOK MPWHATA Ha OCHOBE HOPMATWBHOM CTOMMOCTW MNpaB apeHabl C Y4eTOM MOMpaBOYHOMO
koadpuumeHTa. Bengy Toro, UTo peanbHas LeHa COENKM YCTaHaBMBAETCA HA ayKUMOHE, pacCuUTaHHOe
3HaYeHne CTOMMOCTM 3EMITN MOXET HE COOTBETCTBOBATL PbIHKY.

3aTtpaTHbI NOAX0A K OLEHKE HEABWKMMOCTW MPUMEHSIETCS NPEUMYLLECTBEHHO B Cryyasix, Koraa He
MMeETCs JOCTAaTOMHOM MHOPMaLMK O caenkax Kynau-npoaaxu aHanorvyHoOM HEABMXKMMOCTU, Ui Npu
cneum@UYHOM (OyHKLMOHANBHOM Ha3HaueHU 0BBbEKTOB HEABMKMMOCTH, B CBS3W C YeM, MOCreaHue He
NpeacTaBneHbl Ha pPblHKE HEABMXMMOCTU. 3aTpaTHbI MOAXOL4 OTpaxaeT TEKyWWid YpoBeHb LeH B

CTpouTenbCcTee U HaKOMMEHHbIN W3HOC 3AaHKs. Mcxoas M3 TOro YTo 0OBEKTOM OLIEHKM ABNAETCA, obbem
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KOTOpOro BblaennTb He npeacTaBnaeTCA BO3MOXHbIM, AaHHbIA NoAxon He NPUMEHANCA U NPUCBOEH

yaenbHbIN BeC, paBHbIN 0.
CpaBHUTENbHbIN Noaxon

Kak npaBuno, B YCNOBWSIX Pa3BUTOTO PblHKA HEABMXMMOCTM, Hambonbluee npubnmkeHne K
CrpaBeanMBOA CTOMMOCTM [aeT pacyeT CPaBHWUTENbHbIM MOAXOAOM, T.K. OTpaxaeT pearnbHble LEHb
NPeaNOXEHNS Ha TEKYLLYIO AaTy, ABASIOLMECS TOYKOM ONopbl B ByayLwmx Toprax npogasLa v nokynatens
Mpw coBepLLEHNM caenku. Moaxod CpaBHUTENBHOMO aHanM3a NPoAaX Npu OLEHKE MOXET OKa3blBaTb OYEHb
fonbluoe BNWsIHME Ha MTOrOBOE COrMacoBaHWe CTOMMOCTM, €CNU UMEETCS PblHOYHAas MHopMaums no
coenkam ¢ 0bbekTamu, aHanorvyHbIMM OLeHnBaeMoMy 06bekTy. lpoaaxu conocTaBUMbIX OOBLEKTOB
NO3BONSIOT OLEHUTb OTIMYMA OBBEKTA OLIEHKM OT COMOCTaBMMbIX OOBEKTOB M MOMYYUTb PbIHOYHYH
CTOMMOCTb paccMaTpuBaeMoro 00bEKTa HEABMXMMOCTM MO OTHOLLUEHWIO K COMOCTaBMMbIM OObekTam K
NONyYnTb PbIHOYHYK CTOMMOCTb MCcregyeMoro obbekta OueHKUM. MIMEHHO CpaBHUTENbHBIA NOAXOn,
MaKCUManbHO OTpaXaeT CYLIECTBYIOLLYI0 CUTYaLMIO Ha PbIHKE HeaBuMXUMOCTU. Vicxoas u3 aToro, JaHHOMY
noaxoAy NPUCBOEH YAenbHbI BEC, paBHblit 0,5.

JloxoaHbIn noaxoa

[loxogHbIn noaxod cyuTaeTcst Haubonee HagéXHbIM Cnocobom onpeaeneHus cnpaBeariMBon
CTOMMOCTM NMPUHOCALLMX AOX0L 0BBEKTOB HeaBMKMMOCTU. OBBEKT OLeHKM He TpebyeT AONONHUTENbHbIX
(DMHAHCOBBIX BMNOXEHUA, MOXET CTabWUNbHO (DYHKLMOHMPOBATb, M CMOCOBEH MPUHOCUTL COOCTBEHHMKY
poxod. [loxofHbl NOAXOZ KanuTanuaupyeT CerofHsiluHne w Oyaywme BbIroabl OT WUCNOMb30BaHWA
obbekTa. [penMmyLLecTBO 4aHHOMO NOAX0AA 3aKMYaEeTCA B TOM, YTO OH HEMOCPEACTBEHHO NPUHUMAET BO
BHMMaHMWe BbIrodbl OT UCNOMNb30BaHNS 06BbEKTa M BO3MOXHOCTM pbIHKA B TEYEHWE CPOKa NpeanonaraemMoro
BnageHns. OpHaKoO OTCYTCTBME HAAEXHOM WHGopmaumm o Oyaywem pasBuTMM pbiHKA apeHabl
HEeBMXUMOCTU He NO3BONSIET NOMYyuYMTb MakCMMarbHO AOCTOBEPHYK OLEHKY CTOMMOCTM ODObekTa Ha
OCHOBE [J0XOAHOr0 Noaxoda. YuuTbiBasi BblLEN3NIOKEHHOE, AAHHOMY NOAXOA4Y MPUCBOEH YAenbHbIN BEC,
pasHbin 0,9.

CornacoBaHwe pe3ynbTaToB pasfnyHbIX MOAXOAO0B NpeacTaBneHo B Tabnuue.

Tabnuya 19. CornacoBaHue pe3ynbTaToB pacyeTa cnpaBeasIMBOA CTOUMOCTU 00beKTa, pyo.

BecoBoii CpepHeB3BeLIEHHOE
HanmeHoBaHue 3HaueHwue, pyb.
koadhpuumeHt 3Ha4eHue, pyo.
PesynbTart, nonyyeHHbIi B pamkax He npuMeHsins 0 0
3aTpaTHOro noaxoaa
PesynbTart, nonyyeHHbIiA B pamkax 53 513 351 05 26 756 676
CPaBHUTENBHOIO Noaxoaa
PesynbTar, nonyyeHHbIN B paMmkax 44 491 409 05 22 945 705
[OXO0HOro noaxopa
CornacoBaHHOe 3Ha4YeHUe cnpaBeaIMBO CTOUMOCTM 49 002 381

MemoyHuk: pac4yemsbl WcnonHumens
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Takum 06pasoM, Ha OCHOBaHUU aHanu3a UHGOPMayuU U nposedeHHsIX pacdemos, cnpasednusas

CMOUMOCML HEXUT020 nomeuweHusi obuweli nnowadbio 241,17 ke.M., pacnonokeHHo20 no aopecy: 2.
Mocksa, yn. MNamruukas, 0. 9/28, cmp. 1 no cocmosHuto Ha 01 utors 2018 2., OKpyaneHHo cocmagrsem:
49 002 000

(Copok feBATL MUNNIMOHOB fiBe ThiCAYM) pybneil.
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OTYET MO OLIEHKE HEXWNOTO MOMELLEHWA OBLUEN NMOLALBIO 241,1 KB.M., PACTIONOXEHHOTIO MO ALPECY:
I'. MOCKBA, Y. NIATHWLIKASA, . 9/28, CTP. 1

1. NPUNOXEHUE 1. AOKYMEHTbI, NPEAOCTABIEHHbIE
3AKA34YNKOM

CBHUI ETEJIBCTBO

0 FOCYDAPCTBEHHOM PEIMCTPANMYU IIPABA

Vnpasnenne ®esepabHoii cyK0bI FOCYIAPCTBEHHON
PerucTpanuu, KaaacTpa u kaprorpaguu no Mockse

Jlata BbIIavun: 12 Hof 2010

JloxymenThI-ocHOBaHHsI: * [[paBuiia JJOBEPUTEIILHOTO YIIPABIeHHS 3aKPBITHIM MaeBbIM
MHBECTULMOHHBIM (oHIOM HesBkumocTH "Mocksa-Pureiin" or 19.08.2010

* 3asBKa Ha puoOpeTeHNe MHBECTUIIMOHHBIX maeB Ne 0527799000001 ot 23.09.2010

* Beinucka u3 peectpa naeBbiX HHBECTHLIMOHHBIX (onaoB ot 01.11.2010 Ne12-08/27201

* AKT npuema-riepeiaum HexxIbix nomerenui ot 08.11.2010

CybnexT (cyObexrThI) mnpasa: Biajgenblipl  WMHBECTULMOHHBIX —MaeB 3aKphITOro MaeBoro
MHBECTHLMOHHOrO  (oHma mox ynpaeieHuem OOLiecTBa ¢ OrpaHHYEHHONW OTBETCTBEHHOCTBIO
"Vnpapasiomas komnaHus "®uHam MeHeukMeHT", HaHHBIE O KOTOPbIX YCTAHABIMBAIOTCA Ha
OCHOBaHMM JIaHHBIX JIMLEBBIX CUETOB BJIAJIE/IbLICB HMHBECTHLMOHHBIX MAGB B pPEECTpe BJaJe/bLeB
MHBECTHLIMOHHBIX [1A8B U CUETOB JIENO B/Ia/e/bLEB HHBECTHIMOHHBIX MAeB

Bua npasa: O6was goeBast cOGCTBEHHOCTD

Obbext mpaBa: [lomelenue, Ha3HayeHWe: HEXWIOE, oOLIas TUiomans 241,1 kB. M, HOMepa Ha
MO3TAKHOM IU1aHe: nojsait, nomeuienue II - komuatel ¢ 1 o 7; atax 1, momeienue Il - komuartei ¢ 1 mo
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13. NPUNOXEHUE 3. AOKYMEHTbI UCMONHUTENA

HEKOMMEPYECKOE NAPTHEPCTBO
"CAMOPEI'YJIMPYEMAS OPIAHU3AUUSA ACCOHUALIMH
POCCUHCKUX MATHCTPOB OLLIEHKH"

Brmouena Deziepanboii peruetpanionnoi ciyxioii PoccHn B eaunbiili rocy1apcTBennbii peectp
caMoperyIupyemMbix opranusaiuii onenimkos 4 wioas 2007 roga 3a Ne 0002
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OPIAHU3ALIUA ACCOLIMALIMKU POCCUUCKUX MATUCTPOB OLIEHKW»

Ne o peecrpy 862 : 7 oT « 27 AgKabps 200;7 T.
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KsaruduKaunoHHbH aTTECTAT BHAAETCA HA TPH TOAA U ACHCTBYET
no« 02 » Qespans 2021 .
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BCKCTPAXOBOH JOM

(CrpaxoBoe akumoHepHoe obuwectBo «BCK»
HH 7710026574, OTPH 1027700186062

yn. OctposHas, 4, r. Mocksa, 121552 .
Ten.: +7 (495) 727 4444, info@vsk. € TPAXOBOU IIOJIC Ne 170F0B40R2465

CTPAXOBAHMS OTBETCTBEHHOCTH OLIEHIIUKA
IIPY OCYIIECTBJEHAA OLEHOYHOM JEATEJIBHOCTHU

CTPAXOBATEJIb (9.1.0.): OHEHIIHK - KPYT'JIOB HUKOJIA TEPEHTLEBAY

OGBEKT CTPAXOBAaHHs: HMMYLIECTBEHHbIC HHTEPECH, CBA3AHHBIE C DHCKOM OTBCTCTBEHHOCTH OLCHILIMKA
(CrpaxoBaTesiss) 1O 06S3aTebCTBAM, BOSHUKAIOIIMM BC/IE/ICTBHE PUMMHEHHS ylep6a (MMyLIECTBEHHOTO Bpena)
3aKa3uMKy, 3aKIOYMBIIEMY JIOTOBOP HA MPOBEJEHHe OLEHKH, M (WIH) TPETbUM JIML@AM B Pe3yNbTaTe OLEHOYHOH
JIeSATeIbHOCTH.

Bug jgesitebHocTH  CrTpaxoBaredst  (3acTpaxoBaHHasi — A€STENLHOCTB):  OLECHOYHAs  JEATEIBHOCTD,
ocyllecTBiIfeMas B COOTBeTcTBMM ¢ DenepanbHpiM 3aKOHOM Poccuiickoit  Deneparmu «O06  OLIEeHOYHOH
nearenbHocTH B Poccuiickoit Denepatuny.

CrpaxoBoii ciydail (c y4eTOM BCeX TONO)KEHHI, OTpe/ie/leH i 1 HCKIIOYCHHH, MPeyCMOTPEHHbIX [TpaBunamu
CTPaXOBAHHUSA): YCTAHOBIICHHBIH BCTYIMBIUMM B 3aKOHHYIO CHITy pELUeHHeM apOUTPaXHOTO Cyna Wi NPHU3HAHHBIA
CTpaxoBIuKoM (aKT NPUUMHEHHs yuiepba (MMyIIECTBEHHOrO Bpeja) ACHCTBUAMM (6e3meifcTBHEM) OLIEHIIMKA
(CtpaxoBaTesns) B pesy/bTaTe HapylleHHs TpeOoBaHui (efepabHbIX CTAaHAAPTOB OLCHKH, CTAHIAPTOB M IPaBHTI
OLIEHOUHOH [ESTEILHOCTH, YCTAHOBIEHHBIX CAMOPEryJIMpYeMol OpraHusaluuell —OLEHIIMKOB, WIEHOM KOTOPOH
SBJISIICS OLIGHIIMK HA MOMEHT MpHYMHEHHs yiiep6a (MMyILecTBEHHOrO BPe/ia)

CrpaxoBasi cymma CrtpaxoBasi peMHsi
30 000 000 py6. 00 xom. 17 500 py®6. 00 xom.
(Tpuauars MujLIHOHOB py6Jeii 00 Koneek) (CemuaauaTh ThICsIY NATHCOT pyodsreii 00 Komeek)
CTPAXOBOM TAPH® P
o B 0,058333 % oT cTPaxoBOk CyMMbI
(8 % om cmpaxosou cymmbl)
MOPAAOK U CPOKH YIIVIATBI €IMHOBPEMEHHO MMyTeM Oe3HATMYHOIO TMEPEeUHC/ICHNs [CHEKHbIX
CTPAXOBO NPEMHUU: Cpe/ICTB Ha pacueTHbIH cuer CTpaxoBlIMKa B CPOK He mo3aHee «18»
uionst 2017 r.
CPOK JIEMCTBHSA JIOTOBOPA
CTPAXOBAHMSI: ¢ «18» nrons 2017 r. 1o «17» uions 2018 r.

OcoGble yca0BHSI CTPaxoBaHHsi: Jlumur orBercTBeHHOCTH CTpaxoBlLMKa MO CyAeOHBIM pacxoiaM M H3JlepKam
CrpaxoBareJis, UHBIM pacxofam CrpaxoBareis, TONMeHOBaHHBIM B r.1. 10.5.2. — 10.5.4. ITpaBua cTpaxoBaHus, 110 BCEM
CTpaxoBbIM ciydasM (06wias cymMMa CTPaxoBOrO BO3MELIEHUS IO TaKMM pacxonam CrpaxoBareis) yCTaHABIMBAETCS B
pasmepe 3 % OT UTOTOBOI CTPAaXOBO¥ CYMMBI, 3aKperieHHo# 1o HacTosmeMy CTpaxoBOMY MOJHCY.

K HacrosimeMy IloiuCy MPUMEHSIOTCS MCKIIOYEHWs U3 CTPAaxOBaHHs, 3akpereHHbie paspenom 4 Tlpasus
cTpaxoBaHus. Kpome TOro, CTpaxoBBIMH HeE ABJIAIOTCS Cilydau NPHYHHEHHs BpEJa BCIIEACTBHE OCYIICCTBICHUA
CrpaxoBatenieM JESTEIbHOCTH MO OLEHKE BOCCTAHOBMTEJNBHON CTOMMOCTH PEMOHTA TPAHCTOPTHBIX ~CPEACTB
(He3aBUCHMO#t TEXHHYECKOH IKCIIEPTH3bI TPAHCTIOPTHBIX CPE/ICTB).

CTPAXOBIIHK:

CrpaxoBoe akunoHepHoe oouecTso «BCK»
MecTo HaxoxaeHHs: Poccuiickas @enepaiwst, 121552, r. Mocksa, yn. OcTposHas, 1.4.

Ot umenu CTpaxoBLIHKa:
7
o IR Tyhaw/
ML.IL

«

Mecnto evidauu Cmpaxogozo nonuca: 2. Mockea Jama evioauu 14/06/2017e.

www.vsk.ru

CAO «BCK», mauersun barka Poccvm ot 11.09.2015: (1 N°0621, CU NeO621,
0C N°0621-03, OC N°0621-04, OC N20621-05, MC N°0621
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BCKCTPAXOBOﬁ OOM

(tpaxoBoe akumoHepHoe obwwecTtBo «BCK»
VHH 7710026574, OTPH 1027700186081 A 0 BOY ITOJIUC Ne 170K0B40R4260
yn. OcTposHas, 4, r. Mocksa, 121552

Ten.: +7 (495) 727 444&THARGRBAHNSI OTBETCTBEHHOCTHU IOPUIUYECKOTO JIMLIA,
C KOTOPBIM OLIEHIIUK 3AKJIOYMJI TPYJIOBOM 1IOIOBOP

CTPAXOBATEJIb (TOJTHOE HAUMEHOBAHME): OBLIECTBO C OI' PAHUUYEHHOM OTBETCTBEHHOCTBIO
«OLIEHKA BUBHECA 1 KOHCAJITUHI»

AJIpec MecTa HAXOZ/IeHNsI HA OCHOBaHHH Ycraa: 125212, r.MockBa, y1.AavMupana Makaposa a.8 cTp.1

OObeKT CTpPaxoBaHHsi: He NPOTHBOPEUANIME 3aKOHONATENBCTBY PoccuicKkon depepallii  UMYLIECTBEHHbIE HHTEPECH
CrpaxoBaTens, CBS3aHHBIE C €0 PUCKOM TPAXKIAHCKOH OTBETCTBEHHOCTH TIO 0053aTelIbCTBaM, BOSHUKAIOMIUM BCJIE/ICTBHE
NpUYMHCHAA YOBITKOB BbIrofonprotperatensm, BKIoYas IPHIHHCHHE BPE/a IMYLUCCTBY, [IPH OCYIICCTBICHHH OLIEHOYHOM
NIeSTebHOCTH, 33 HapylleHWe JOTOBOpa Ha MPOBECHWE OUEHKH W (W) B pesyibTaTe HapyLICHHS CrpaxoBareseM
TpeGOBaHMi K OCYIIECTBICHHIO OLEHOYHOH AESTENILHOCTH, MPEayCMOTPEHHBIX MONOKCHUAMU DepepansHoro 3akoHa «OG
OLICHOUHOM JesTenbHOCTH B Poccuiickoit demepaliiy, HapylUieHHs (eiepanbHblX CTAaHIAPTOB OLEHKH, NHBIX HOPMATHBHBIX
npaBoBIX akKTOB Poccmiickoit dexepaiyu B OONACTH OLEHOYHOH ACATENLHOCTH, CTAHAAPTOB M Mpasii OLIEHOYHOM
JIeATELHOCTH.,

Bun pesitessnoctn CtpaxosaTenst (3acTpaxoBanuasi JACSITEIbHOCTE): ISATELHOCTb IOPHAMYECKOr0 JIMLA, € KOTOPBIM
OLIEHILKKH, TONMEHOBAHHEIE B 3asBJIEHUA HA CTPAXOBAHNE, 3aKJIIOUMIIN TPYIOBOH JOrOBOP, OCYIIECTBIISEMas B COOTBETCTBHH
¢ dejepanbHbIM 3akoHoM Poccniickoit denepary «O6 OLEHOUHOM IeATENLHOCTH B Poccuiickoit Penepaunmy.

CrpaxoBoii caydaii  (C ydeToM BCeX TOJOKCHHI, onpenienenyii W MCKIIOUYEHHH,  npeaycMoTperHsIX [TpaBunamu
CTPaxOBAHKA): BOIHUKHOBEHHE 00s3anHoCTH CTpaxoBaTess BO3MECTHTh YOBITKH, PUUHHEHHBIE HMYILECTBEHHBIM HHTEpECAM
BeirogonpuoGperaresieil, BKIouas Bpell, NMPUYHHCHHbBI HMYLIECTBY Beiroponprobperareneli, a Takke BOSHHKHOBEHHE
otBeTcTBeHHOCTH CTpaxoBaTells 3a HapyIICHHE JOrOBOPa Ha NPOBEICHNE OLUEHKH, B PE3yNbTaTe HEMPEIHAMEPCHHBIX ournboK
(ymymenuit), nomyeHHsX CTpaxoBaTesieM TPU OCYLUECTBICHNH OLCHOYHON eATebHOCTH.

CrpaxoBasi cymma CrtpaxoBasl IpemHust
100 000 000 py6. 00 xom. (Cto MusLanonon pydiaeii 00 44 000 py6. 00 kon. (Copox uerbipe Thicsiun pyGueii 00
_ Koreek). KoTeeK).
CTPAXOBOU TAPU®
(8 % om cmpaxosoii cymmbl) 0,044%
MOPSIAOK U CPOKH YIIJIATBI eIMHOBPEMEHHO TyTeM O€3HANMUHOTO MePeyncIICHNA CHEKHBIX CPEICTB
CTPAXOBOW IPEMUU: Ha pacueTHbll cuer CTPaxoBIIHKA B CPOK HE Mo3/iHee «02» CeHTAOPs 2017

L.

CPOK JEMCTBUSI IOTOBOPA
CTPAXOBAHUA: ¢ «02» centsiopst 2017 . no «01» cenTsiopsi 2018 r.

OcoGble yeaoBusi crpaxoBaHusi: JImmur orserctBennocti: CrpaxoBIIMKa IO cyneOHBIM pacxolaM W H3JepKKaM
CrpaxoBaTesis, HHBIM pacxofam CrpaxoBarelis, NOUMEHOBAHHBIM B ILIL 10.5.2. — 10.5.4. IlpaBwi cTpaxoBaHusd, 0 BCEM
CTPaxoBbIM ciydasM (0611as CyMMa CTPaXOBOrO BO3MEIIEHH 110 TAKMM PacXonam CrpaxoBaresis) yCTaHaBIMBaeTCs B pasMepe
1% OT HTOrOBOIT CTPaXOBOI CyMMBI, 3aKPEILIEHHOI MO HacToseMy CTpaxoBoMy IoJHCy.

K Hactosuemy ITosncy MpUMEHSIOTCS HCKIIOYEHH ST U3 CTPAXOBAHMS, 3aKPETICHHBIE Pa3cioM 4 TlpaBun CTPaxXoBaHHUSL.
Kpome TOro, CTpaxoBbIMH HE SIBIAIOTCA Cllydan NPUYHHEHNS BPela BCICACTBHE OCYLUCCTBICHNA CrpaxoBaresieM AesTelIbHOCTH
10 OILEHKE BOCCTAHOBWTENLHOH CTOMMOCTH DPEMOHTA TPAHCIOPTHBIX CPENCTB (HE3ABUCHMON TEXHHYECKOH IKCTIEpTH3BI
TPAaHCIIOPTHBIX CPEICTB). )

CTPAXOBIIHUK:

CrpaxoBoe akunoHepHoe oowectBo «BCK»
MecTo HaXOK/ACHHUS:

Poccuiickas Oenepauns, 121552,

r. Mocksa, yi. OcTpoBHas, 1.4.

3
Ot nmenn CTpaxoBIHMKA:

ecmo evl0auu Cmpaxosoeo nonuca: 2. Mocksa Jama geroauu «_» 2017 a. www.vsk.ru

CAO «BCK», nuuersmm banka Poccum ot 11.09.2015: C/1Ne0621, (U Ne0621,
0C N20621-03, OC N°0621-04, OC N20621-05, NC N°0621
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